Hpumimxu do hinancoeor 2¢imuocmi 3a pix, wo 3axinyueca 31 :pyous 2016 poxy
TOBAPHCTBA 3 OBMEXEHO BITHOBL{A/TBHICTHO
"KOMITAHIA 3 VHPAB/IIHHA AKTHBAMH
"FPIOHBAJIb] ECCET MEHE/UKMEHT"

3sim npo npufymxu ma 30umky ma ingut CyKyRRIR 00Xi0 3a pik,
wio 3axinyuneen 31.12.2016 poxy (& muc. 2pu.)

Ipumimxu 2016 2015

Tpusmoua oiraexiche

Bupyuka sio nadannn nocaye 6.1, 6.5 88 241

BHPVUKA 88 241

Cabisapmicmb Rpodaicy

Frwauts Ooxio 82 635 174

I euempamu

Bumparmu na 36ym

Adminicmpamueni eumpamu 63 635 (277) (231)

Tnwid onepayiiini sumpaniu 6.2 3)

OIIEPAIIHHHI TPHEVIOK ) (18) 10

Dirancosuti doxio 6.4 6.5 7004

Dinancoei sumpamu 6.4 6.5 {7 002)

Yacnxa npubymry acoyiiosantix niOnpuemems

IPHEYTOK BIJ] TPOJOBKVIOYO! ALTIEHOCTI
HO OITOHATKYBAHHA

{16) 10

Bumpamu 3 nooamky Ha npubymox

OPHBYVTOK BYT IPOHOBKVIOYOI TIATEHOCTI A (16) 10

Hpununena oisnvricmo

Bupamu/IIpubymox 3a pix ¢io npurmunenoi
digavrocmi

HIPHBYTOK 34 PIK (16) 0

8 m.u. HpUbYMOoK, wio BIOHOCUMLER 00 BAGCHUKIG
MamepuHCLR020 RIORpUCMcman

npubymox, wo ¢idnocumpca do
HEKOHMPORLOBANUX HACIHOK,

Truaad cyrynauil Qoxio

Cmammi, axi ne 6ydyme nepexnacugpivoearni ax
npubymox wu 36umox

Ipubymuu/s6umcu 6id nepeoyinku semni ma
Hepyxomoci

ITputymiu/sGumeu 8i0 nepeoyinky HemamepiarbHux
aKmugie

Axmyapni npubymiu/30umscu 3a HeHCInuUMY
HPOZPAMAMY 3 BUIHAYEROIO BURIAMON)

Yacmxa iHmo20 Cyxyniozo npubymxy ¢ acoyiiiosanux
nionpemcmeacx

Hodamox wa npubymorx, noe'azanudi iz cmammamu,
Axi we OyOyme nepersacudixoeani

YHCTHY [IPUEYTOK/3BHTOK, AKI HE BYYTh
PEKTACHPIKOBAHI B CK/IAT

HPHBYTKIB/IEHTKIB B HACTVIHUX HEPIONAX

1=
I

Cmammi, ari 6y0yme nepexnacugixosani ax

23



Rpubymox wi 36umox

Kypecosi piznuyi npu nepesedewni 3cimia 3aKOPOORRUX
20CH00APCERUX OOUNUYD

Hpubymox gI0 xe0NCY8anua wucmux insecmuyiii

TIputiymor/36umox 610 XeOHCYBanHA ePOUORUX
nomoxie

Hpubymor/326umox ¢id Pinancosux axmuale, Axi € 6
HAAGHOCHI] ONA RPOOANCY

ITooamor na npubymox, nog'asanuii i3 cmammsamy,
axi Gyoyne nepexnacugirosani

YHCTHH IPHBEYTOK/SEUTOKR, AKI BVIYThH
PEKTACHOIKOBAHI B CKAAT
TIPHBYTKIB/3BHTKIB B HACTVITHHX IEPIONAX

1

Y — el . . B ———
IHIIHH CYKVITHHH TPHBEYTOK 34 PIK, 34
BUPAXYVBAHHAM HONATKIE

<

[l

8 B, NPUDYIIOK, 140 GIOHOCURTLCH OU 61ACHUKIG
MAMEPUHCHKO20 NIOAPUEMCINE

npubYmMoK, wo GIGHOCUMBEA OO0
HEKOHIMPORLO8OHUX HOCHOK

VCEOTO CYKVITHII IPUBVTOK 34 PIK

(16)

& m.4. APUOVINOK, WO GIOHOCUMBCA J0 GRUCHUKIE
MAMEPUHCLKOZ0 RIORPUCMCMEa

(16)

HpUOYmMox, uo &IOHOCUMBCA 00
HEKOHMPORLABAHIX NOCMOK

3sim npo Pinaicosuii crman cmarom ua 31.12.2016 poxy

HHpumimeu

31122016

31.12.2013

AKTHBH

Hoe2ocmpoxosi axmueu

Ocroeri 2acobu

|F—"\
Co

Trtui nemamepianvni axmueu

Ineecmuyii 8 accoyiilogani, cninvii ma OovipHT KOMPAHIY

D@inancosi
sapticHng

QKIMUGY, OYiIIGAaHi 30 AMOPMUIUYIHHOG

Inwi hinancogi axmueit 3a cnpasednusor sapmicnio

7 001

BCEOIQ JOBrOCTPOROBI AKTHBH

W

7007

Homouui axmusu

Topzoservra ma inwa defimopcovka sabopeosanicmo

=
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48

163

I poweosi kowmu ma ix exgiganenmu

=
—
o]
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BCHOI'O {fIOTOYHI AKTHBH

48

167

BCEOTO AKTHBH

7174

BHACHHH KAIIITAJT TA 34ABOB'S134HHA

Bracnunt kaniman

Brradenuit xeniman

=
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b2

‘.

7 000

Pesepsu

o
[
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Heposnoodinenuii npubymox

=
—
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THutl KOMRORERMY GAGCHOCO RATHIMGAY
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BChOTO  BJIACHHH — KAMITAT  BJACHHKIB
MATEPHHCHKOI KOMIIAHII

(6)

7010

Hexomponvosani wacmxu xanimany

BCBHOTO BJIACHHH KAITITAJT

(6)

7010

Hoszocmporoai 3aboe'azannn

Loezocmporosi nozurxu

Sabos'azanns no eidcmpovenory rOOamKy

Hoszocmpoxosi 3a6e3neuenns

BCHEOrO QOBrOCTPOKOBI 34AFOBA3AHHA

ITomovuni 3abos'a3auna

Topzosenvra ma inua KpeOUMopCeoka 3a00pZO8aRICTL

s
o

49

155

Kopomrocmpouwoei nozuxu

Homoyna vacmuna ODGEOCWPOKOGHI ROZUK

HTomouni 23aboeazanna no nodamuam

=

by
Ao

HHomouni 2abeznevenna

&

—
=

Kopomxocpoxosi pesepeu

Jaboe'azanna  no axmusamM Ha Apooaxc, 2pyni aubymmsa
ma npunuHenii dignpnocmi

BChOrO TOTOYHI 3ABOBA3AHHA

39

164

BCHOI'G BIACHHH KAHTTAN T4 34BOBA3AHHA

33

7174

3sim npo pyx zpowsosux Kowmis 3a 2016 pix

2016

2015

I'pouiosi nomoxu 6i0 onepayiiinol oitnsHocmi

Haoxooocennn spowosux xowmis eid kaicnmie

286

Fpowinsi xowm, cHRAUeHT BOCMAYARLHUKAM ha
npayieHuram

(262)

I poutosi xouwmuy, eenepocani i onepayin 3 OCHEGHOT
diarerocmi

Biocomxu, cnaoveni

Hoodamucu cnnaveni

(22)

YHCTHH F'POHIOBI KOLUTH BT ONEPALITHHO!
HIAABHOCTI

[t

1 powoei nomoxu 610 ingecmuyitinol disasHocmi

TIpudbanna douipreoeo HIORpUEMCMBA, 3a BUPAXYEAHHAM
RPUOBGHUX 2DOUWOSUX KOWIMIB

IIpooanc kopropamusHux npas, RASEHUX Y NIONpueMcmea

Bumpavanna na npuobanns Girancoeux icmpymenmis

Haoxodocenns eio npodasicy thinancosux incmpymenmie

Hpudbanns ocrosrux 3acobis

Haoxooxwcenns 610 npodagicy ocrosrux 3acobis

Biocomxu odepxcani

Hugidenou odepocani

Imui naoxooxcenns

39

i eumpavannn

(31)
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I )

QYICTHI TPOLIOBI KOLITH BII IHBECTHIIIHHOI (12}
HIAALHOCT]

Fpowosi nomoxu ¢i¢ hinancosot diarvrocmi

Haoxooocennn eid sunycky axyioneprozo xanimany
Haoxo0xcenna gi0 00820CMPOKOBUX NOZUK

Hozauenns nostx

Craama 3a606'23aHb 3G IHARCO80I0 OPEHOOK)
[usidenou cnaaueri
Imuii naOx0ONHCEHHA
Iruii suriamu (4)
YHCTHUH I'POLIOBI KOINTH BIJT PIHAHCOBOI 4

AABHOCTI
YHCTE 35LIBIIEHHASMERINEHRA MPOIIOQBHX %) 2

KOHITIB T4 IX EKBIBAJTEHTIB
I powosi kourmt ma ix exsieanenmu H@ HOYAMOK nEPiody 4 2
I'potuosi xowmu ma ix exgisanenmu Ha Kineys nepiody {0) 4

I

3piT npo 3MinK y kaniTami 3a pik, wo zakinuween 31 rpyaus 2016 poxy
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Crarri Z S g 2 g g “
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3
Jansumox v 31,12,2014p. 7000 | - 2 - - 6 998
KopurysaHus: - - - - -
- ¥ 3B'I3KY 31 3MIHAMH 0BNIKoROT
NIOMITHKH - - - - -
- ¥ 3B'I3KY 3 BHAPABASHHAM CYTTEBHX
TMOMUIIOK - - - - ;
- y 3B'A3KY i3 3aCTOCYBAHHAM HOBHX
MC®3 . - - - -
CROpUzosanuil 300K Ha
01.01.20135p. 7000 | - 2 - - & 998
Pyx kanitany B 2015 poui
Huctnit npubyrok (36uTOK) - 12 - 12
THIRf cykymHHE noxia - - - -
HamxomxeHus Bif BlacHHkig - - - .
HBIIEHAH - - R _
Pexnacudirauil eneMentie kanitamy
(PezepeHuit kaniran) - |- 3 2 .
Bevozo amin y kanimani 3a 207 8 pix -1 9 3 - 12
Saruox #a 31.12.2015p. 7 000 7 J - 7010
Kopuryrasus: - - - - -
= ¥ 3B'A3KY 3i 3MinaMu obmiKoBoO§
AOMITHKH - - - - .
= ¥ 3B'A3KY 2 EWOPABNEHHIM CYTTERIX
TIOMAI0K - - - - -




~ ¥ 3B'A3KY I3 32CTOCYBAHHAM HOBUX
MCP3 - - - . -

Cropuzosanuil 3arRIHOK B
$1.01.2016p. 7000 | 7 3 - 7010

Pyx kanitamy g 2016 poui

Uuernin npubyrokr (30mToK) - 16 16

IHmnni cyKymHHH goxin -

HamgxoaxelHa pig BnacHHKID - 7 000 - 7 000

Husinenan -

Pexnacudikalii enemMeHTiR KaniTany
Peseprruil kanitan) -

Bevozo smin y kanimani 3a 2016 pix - 7000 | - 18 - - |- 70/6

Janmnrox na 31.12,2016p. - | - 913 -

1. Indopmanin npo KoMnaniw 3 yNpasainKa aKTHBAMHA

TOBAPUCTBO 3 OBMEXXEHOK BIMMOBHIAJLHICTIO "KOMITAHIA 3 YTIPABJIIHHA
AKTHUBAMHW "TPIOHBAJIbJI ECCET MEHEIDKMEHT" (Hamam - «Toeapucteon) 3aidcHioE
AIANBHICTE HA PUHKY LIHHKUX Tanepis,

TopapucTeo 3apeccTpoBaHe B YkpaiHi 12 uepeHs 2013 poKy BiANORIAHO A0 UMWHHOIO
3aKOHOJABCTBA YKpainu. Homep sanucy B €JIP 1 415 102 0600 029380

ITowa Hazea: TOBAPUCTBO 3 OBEMEXEHOHK BIATNOBILAAJIBHICTIO "KOMITAHIA 3
YIPABJIIHHS AKTUBAMMU "TPIOHBAJIL ECCET MEHEKMEHT"

CxopoueHa nassa: TOB "KVA "TPYOHBANLI ECCET MEHEKMEHT"

Kog €[IPTIOY- 38764421

Micueznaxomxendna Topapuerea, craHom Ha 31.12.2016: M. JleBiB, VYxpaina , ByIl.
B.Benukoro,16, Ykpaina.

OcHoennm  BHaoM AisnbHocTi ToBapHCTBAa € HaJaHHA ROCAYr 3 YOpPaBiiHHA aKTHUBAMM
(HCTUTYLI HHUX iHBECTOPIB.

Buawn nisnvrocti sa KBEI-2014:

66.30 Ynpasninug borpamMu

66.19 [Hma nponomikHa JiARbRICTE Y cdepi GiHAHCOBHX NOCIYT, KpPiM CTPaxyBaHHA Ta
neHciiiHoro 3abeaneuenns.

64.30 Tpactu, boHan Ta noaiCHI giHaHcoBI cy0'eKTH;

Y 3Bithomy poui TosapucTeo He 3AMACHIOBAAO YNPaBliHHA AKTABAMHK  IHCTHUTYLUMHUX
inBecTOpIiB.

TorapHcTRO Mae Taki nileHsii i ceinoLTRA:

» Jliuensia cepia AE Ne 286910, pupana HKHIIOP - 08.07.2014 poky, ¢Tpok Aiil niuensii
HeoOMeweHHnH, Ha 3aidcHeHHA npodeciiiHol AIANBHOCTI Ha GOHAOBOMY PHHKY — AIANBHICTE 3
YTIPaBJIiHHA AKTHBAMHE (HCTHTYLHUX IHBECTOPIB (IAIbHICTD 3 YNPABNiHHA AKTHBAMH);

» Csigourso Ne 2219, puaane HKLII®P 04.08.2014 poxy npo BKIKOMEHHS 00 AEPKaBHOIO
peecTpy HiHAHCOBUX YCTAHOR, AKi HAAOTh QiHAHCORE NOCNYTH HA PUHKY LIHHUX Manepis

KinpkicTs npainiBaukis craHoM Ha 31 rpyaus 2016p. ta 31.12.2015p. cknapana 4 ta 4 ocobu,
BIAMOBIAHO.

Ha pgaty nepeBipkv qacTka AepikaBd B CTATYTHOMY KamiTaldi ToBapHcTBa BIACYTHA, TOBapHCTRO
Bonodie 99,99% raacroro craTyTHOrO Kamitany.

Bunankie peneHHA nozactaTyTHOT AiIBHOCTI HE BCTAHORITEHO,

BigokpemneHi nigpo3ainy (Ginil Ta npeACTARBHUITEA): HEMAE,

OpranizauiiiHa cTpyktypa Toeapuctea su3HageHa CTaTyToM, opraHisatlifino-npaBoea (popMa —
TOBAPUCTRO 3 OOMEKEHOIO BIAMOBIZANBRICTIO.

1.1. BignosipaabHicTb KepiBHHITBA MO0 MIArOTOBKH $iHAHCOBOT 3BITHOCTI,

Kepiennuree wece BimnoeipaneHicte 3a niaroroBky (iHaHcoBoi 3BRiTHOCTI, 32 BUOIp
BIANOBIAHUX MPUHLMANIB GyXranteperkoro ofumiky Ta NOCTiAOBHE 3aCTOCYBaHHA UMX NPUHLUIIB, 34
NPHAHATTA OOTPYHTOBAHMX Ta BAXKEHNX CYKEHb Ta OLIHOK, 28 BUKOHaHHA BUmor MCD3, a Takox
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PO2ZKPHTTSA | [OACHEHHS GYAb-AKHX [CTOTHUX BIACTYIIR BiJ HAX Y 3BITHOCTI, 32 NIATOTOBKY 3BITHOCTI
ToBapucTea AK OpraHizauii, fka 34aTHA NPOAOBXYBATH AIAALHICTE HA OeaNepepBHii OCHOBI, AKIO
He ICHYIOTh ¥ Haib oMy MaHOYTHROMY NepeayMOBH, AKI G CBIAYMHAH MPo NPOTHNEKHE.

KepiBHRUTBO TAaKOK HEcE BIAMOBIOANSHICTE 33 CTBOPCHHA, BNPOBAKEHHA Ta NIATPHMAHHA Y
ToeapucTei eheKTHBHOT Ta HAZiHHOT CHCTEMH BHYTPILIHBOTO KOHTPONIO, BEACHHA AOCTOBIpHOI
O6MKOBOI AOKYMEHTALi Yy BiANOBIAHOCTI JO 3aKOHOAABCTRA T4 CTAHAAPTIE YKpPAiHM, fka ©
poskpuBana 3 oGIPYHTOBAHOKO BREBHEHICTIO Y Bynb-akuil 4ac ¢iHancosuil ctaH Toeapuctsa Ta
¢BiaYKIA Mpo T€, WO (MHAHCOBA 3BiTHICTL BiamoBifae sumoram MC®3. KepiBHAUTBO 3acTOCOBYE
HeoOXIAHMX 3aX0AiB woAo 30eperkeHHs akTvBIB TOBApHUCTBA, BHABJCHHA | 3ancOiraHHA BHNaAKam
LuaxpaiicTBa Ta iHIKMX NOPYIEHb, NPOBOAHTE NEPBHHHNH (QiHAHCOBHIA MOHITOPHHT.

TTpoTsarom 2016 poky aupexropom Toraprctea Gyna Casuyk Jlroamuna IMeTpisna.

I'onoeHuil 6yxrantep — SkyGosuu TetsaHa IrayisHa.

1.2. Onepauiiine cepeaosnue, Ge3nepeprHicTs AiRILHOCTI TA noganbIte GyHRUIOHYBAHNHSA.

V 2016 poui Yxpaina npoaosixyeana 3HAXOAMTHCA Y CTaHI MOMITHYHUX Ta EKOHOMIYHHX 3MiH.
['pyBHA AcpanbByBala WOLO OCHOBHUX CBITOBMX BaiOT npotaroM 2816 poxy. HanioHaneHni 6ank
Ykpainn 3anpopanup Hu3ky cTabinizauiinux 3zaxonis. Jnda niaTpumanHs ©KOHOMIKM KpaiHH
HeoOXigHe icTOTHE 30BHILUHE dinaHcyBanHa. CTabinisallis exOHOMIYHCT CHTYAuil 3HAXOAWUTHCA Y
BAEMHOCTI Bifi 3YCHIIE YKPATHCHKOMO ypsay, NpH LEOMY NOAANLIINH PO3BUTOK €XOHOMIYHO! Ta
NOMTHYHOT CHTYaLliT HeMOKIMBO TepentaduTy.

VY igmoeigreoeti a0 MCBO 29 «®inancosa 3BITHiCTE B yMOBaX rinepiHdasuii» ekoHOMIKa
Yxpalnu BBakanace rinepindnauiiaow nporarom 2000 poky i nonepeaHix poxie. [Tounsaroum 3 1
civig 2001 poky YKpaiHCbKa eKOHoMika He BBaKkanacs rinepisdnsiuifinoo. ¥ 2016 poui
KYMYIATUBRHWH NPUMpICT iHQIMIT nogonas MiHIMaasHO DOMYCTUMHET mopir -90% (MHOXKUHA iHACKCIR
1HALLIT 3a nepiok, WO CKNAZAE TPH OCTAHHI POKY, BKIIKYAKYH 3BITHUA cxnafae 101,2%).

[Toxasuwku iHarcoBoOT 3BiTHOCTI 3a 2016 pix He nepepaxoByroThen, kepisHnUTBO ToRapucTea
IPYHTYIOMUCh HA BJACHOMY CYIUKEHH!  MPHHRANO pilieHHA HE 3acTOCOBYBATH MPONEAYpY
KOPHIYBaHHA NOKA3HMKIB, TAK K BBAXKa€ LUO BMNMB MepepaxyHky Ha ¢iHadcosy 3BiTHICTE Oyae
HECYTTEBMM, HA IO BKA3YHOTH CNELMMIUHL PAKTOPH B EKOHOMIYHOMY CEPEIOBHILL KPATHU.

TosapucTBO € (PIHAHCOBOKY YCTAHOBOIO, IO MPALIOE Ha HORAOBOMY PHHKY, TOMY Mac BUCOKY
CTYMIHE 3aNEXHOCTI BiJ| 3aKOHOAABYHX T4 SKOHOMIUHHX OOMEKEHD.,

Bpaxopytoun cknafgHy €KOHOMIMHY CHTYAl[il0, aHAJIi3 KOHKYPEHTHOI® CepeAOBHILA, BRJHE
30BHILIHIX Ta BHYTPILUHIX (akTopiR, NPOrHO3U WOAO PO3BHTKY PUHKY (BiHAHCOBHX mocayr YKpainm
Ha 2017 pik, TopapucTBoM cOpaHa cTpareria AKICHOrO PO3BUTKY, NOPIBHAHO 3 CTPATETIEKD AKICHOIO
1 IHTEHCHBHOTO PO3BUTKY ¥ MHRYIIHX POKaX.

Y 2017 poui TosapHCTBO cnpsaMOBYBaTHME CBOI 3yCHIIS Ha 30epeskeHHs cBoel KNIEHTChKOT
6asn, MATPUMKY AOBrOTPHMBAAMX MAPTHEPCBKUX BIAHOCHH 3 KOHTPAreHTamu Ta 3a0e3meveHHA
€KOHOMHOTO Ta PALIOHANEHOTC BHKOPUCTAHHA KOLUTIB,

ToBapucTBO He Mae HamipiB NiKBIAYBATHCSA 00 MPHITHHATH AIRNLHICTL, HEBU3HAYEHOCTI LWOAO
MoAIA Yn yMOB, SKi MOXYTE CNPHUWHHTM 3HAYHWH CYMHIB WMOAQ 3faTocTi TOBapHCTRa
MPOAOBKYBATH AIANLHICTE HA GesnmepeprHiil OCHOBI Hemac. Lln dinancora 3BiTHiCTL BinoGpaae
NOTOYHY OUIHKY (CYJKEHHS) KePIBHHUTBA CTOCOBHO MOMK/MBOTO BITHBY €KOHOMiYHMX YMOB Ha
onepauii Ta ¢inaHcose nonokeHHs ToRapucTBa Ta HE MICTHTE OYAB-AKHX KOPHTYBaHE
Bifobparkennx cyM, Aki Gynn 6 HeobximHi, AkOH TOBAPHCTEO §yA0 HECMPOMONKHHM MPOLOBNKYBATH
CBOIO LIANBHICTB Ta Peami3oByBalno CBOT aKTHBM HE B XOi 3BHYaiHO] AisnbHocTi. MakOyTHi ymMOBH
MOXYTh BLADISHATHCA Bif OLiHOK KepiBHMuTBa. Jlana ¢iHancoBa 3BITHICTE He BKMOUAE HIisKWX
KOPHTyBaHb, AIKi MOINM § MaTH MiCLie SK Pe3yAbTAT TaKOl HeBH3HAYeHOCTI. [1po Taki KOpUryBaHHS
Gyae noBiAOMACHO AKIIO BOHH CTAHYTH BLAOMMMH 11X 6y.Ae MOYKTHBO OUiHHTH,

Mpunymenus npo Ge3NePepBHICTE MIANBHOCTI: BUXOASYA 3 BHIEBHKNAACHOrO, KEPiBHULTEO
BBaXAc OOIpyHTOBaHMM cknafaHus W€l (iHAHCOBOI 3BITHOCTI HAa OCHOBI MPHNYMIEHHS, IO
TosapucTso € opranisauicio, 3AaTHOK NPOAOBKYBATH CBOIC AIANLHICTE Ha Ge3nepeprHil OCHOBI.

2. 3arananna ocHoBa dopmyBatHs GpiHAHCOBOT IBITHOCTI
2.1, HocToBipHe noaawnda Ta eianoeianicrs MCP3

Qinancosa 3BiTHICTE TosapHcTa € (iHAHCOBOK 3BITHICTIO 3arafbHOrO RPH3HAYCHHA, SKa
chopmoBaHa 3 METOIO JOCTOBIPHO nofadHA (iHAHCOBOrO cTaMy, (iHAHCOBMX pe3yJbTaTie
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HIATBHOCTI Ta rpoloBuX noTokie ToBApUCTBa 1A 3a0BONEHHS iHbOpMAUiAHIX NoTpeS wHpoKoro
KONa KOPHCTYBAuiB NpH NPURHATTI HUIMH €KOHOMIYHKX PillleHE.

KoHuenTyanpHor ocHoBoK (iHaHcoBoT 2BiTHOCTI TOBApHCTBA 3a pikK, W0 3akiuuees 31 rpyaud
2016 poky, € MixHapoaHi crangapTi diHancosoi ssitHocti (MC®3), sknrouatoun Miknapoari
cTaHgapri 6yxranrepckkoro ofniky (MCBO) ta Taymauenns (KTM®3, TKT), suaani Panowo 3
MiskHapoauux cTaHgapTie 6yxranteperkoro obniky (PMCBO), B peaakuii unHHii Ha 01 ciunsg 2015
POKY, Lo odiliiino onpamoaHenHi Ha BeG-caiiTi Minictepetea dinancis Ykpainu.

[Tiarotonena Topapucreom dinaHcoBa 38iTHiCTE dYiTko Ta Oe3 Oyap-aKHX 33CTEPEKEHL
Bignesizac BeiM Bumoram sunHux MCP3 3 ppaxysannam 3miH, BHeceHnx PMCBO cranom na 01
ciung 2015 poky, DOTpUMaHHA skuX 3afe3nedye QOcTOBipHe rnoaHHs inpopmauii B dinancosid
3BITHOCTI, 2 caMe, JOPEUHOT, AOCTOBIPHOI, 3iCTaBHOT Ta 3pO3yMinoi indopmallii.

Apu dopmysanni  dinancoBol 3pitHocTi  ToBapucTBO  KepyBanoca  TAKOX  BHMOTaMH
HALIOHATBEHUX 3aKOHOJABYHX TA HOPMATHBHHX aKTIB IOAO opraHizauii i BefeHHa GyxranTepceKoro
00J1iKy Ta cKNaAaHHA diHAHCOBOI 3BITHOCT] 8 VKpalHi, Aki He NPOTHPIYaTe BuMoraM MCP3.

2.2. MC®3, aki npuiiHaTi, ane ure He HAGYAH YHHHOCTI

B cxnami MC®3, odiuiiino Haeeaenux Ha BeG-caiiti Minictrepctsa inancis Ykpainn,
OTPUJIKOAHEHO TaKi cTanaapty Ak MCO3 9 «Dinancosi iHcTpymeHTH» Ta MCO3 14 «Bigctpoyeri
PaxyHKH TapH(HOTO peryTIOBaHHA», aKi BiAToBiAHe HaGyearoTh yiHHOCTI 01 ciung 2016 poky Ta 01
ciung 2018 poky.

3a pimeHHaM kepieHuutea Topapucteo MC®3 14 «Biactpouent paxywku Ttapudtoro
pEryIIoBaHHA» N0 AaTH HaGyTTA YHHHOCTI HE 3aCTOCOBYETHCA. JIOCTPOKOBE 3aCTOCYBAHHA LBOTO
CTAMOapPTy He BIUTKHYNO O Ha ¢iHaHCORY 3BITHICTH TOBApPHCTBA 33 MEPICA, WO 3aKin4yeThea 31
rpyaHs 2015 poky, ockinekd TORApUCTBO HE BXOAUTE B cdhepy A LUBOro CTAaHIAPTY.

Ocxinexn 3acTocyranHa MC®3 padilwe gaTd HaOYTTS YWHHOCTI AO3BOAAETECA, TO
kepisHuurBoM ToBaprcTBa nNpHAHATO pilleHAa npo 3actocypadHs MC®3 O  «Pinancosi
IHCTpYMEHTH» A0 (riHaHCOBHX 3BiTIB TOBapHCTRA 3a Mepiof, Wo 3akinuyersosn 31 rpyans 2015 poky.
MC®3 9 BnpoBaKy€e HOBI BUMOTH OO knacH(pikalii Ta OUiHKK (iHAHCOBHX AKTHBIB | 3000B°43aHb.
ToMy NonoiKeHHs UBOro CTAHAAPTY CYTTERO BMAHBAE Ha ()iHAHCOBRY 3BiTHICTE TOBAPHUCTRA.

3acTocyBaHHA HOBHX, NeperasHYTHX Ta 3MiHeHux Mixcnapoaunx crangaprie ¢ginancosol
3BITHOCTI Ta INTEpIIpeTAnii.

[Tpu miarotroeui divancoeoi 38iTHOCTI 3a 12 micawis 2016 poky, TopapucTeo 3acTOCYBaNo Bei
HOBI Ta MIEPErIAHYTI CTAHOAPTH Ta [HTepNpeTalli, AKi MalTh BIAHOWEHHA A0 HOFO omepauii Ta €
000B’A3KOBUMN /ISl 3aCTOCYBAHHA NPH CKJIafaHHI pivAOT 3BITHOCTI. 3aCTOCYBAHHA ACNOBHEHb Ta
aMiH /10 CTAHOAPTIE TA iHTEprpeTauii Ke NpU3BEno A0 6yAp-IKOFO CYTTEBOrO BIJIMBY HAa obnikoBy
MONITAKY, (IHAHCOBHI CTaH YW pesyneTaT AiankHocTi ToeapucTBa. ToBapuCTBO Mae Mpago
3acTocoByBaTH hoBt MC®3 3 nepiogie, wo 3a3HaualoTECT B caMoMy cTaHAapTi abo mizHime, Takox
AO3BORACTBCA 3aCTOCYBAHHA A0 Wil AATH (TOOTO JOCTPOKOBE 3aCTOCYBAHHS).

- Hosui npomixuuit crannapr MC®3 14 «Biacrpoyeni paxyHKHM AifNbHOCTI 3 TApUPHHM
perymoBanuam». Lel cramnapt wabys unhHocTi 3 1 civng 2016 poky, A03BORANOCA NOCTPOKOBE
3acTocyBands. OcHoeHOW Meroro Paaw 3 MCBO, ska sunyctuna MCO3 14, € nigpuiueHHn
NOPiBHARHOCTI (PiHAHCOBOT 2BITHOCTI Cy6’€KTIB FOCMONAPIOBAHHA, AKI PANIOIOTL B CaNy3sX, L0
PeTYAIOIOTECA Ha OCHOBI BIACOTKOBHX CTaBoX (MOCTAYaNBMWKW rasy, C€NEKTPHKH 44 BOAH AC
Aep:kabBa, AK NpaBuno, NpAMO perymoe tapudwm). 3rigne 3 MC®3 14, komna#ii, aAki snepue
3acTocOoBYI0Tb MCD3, MOKYTh BUSHABATH CYMH, WO BIZIHOCATLCA HA PETYAIOBAHHS 3@ A0NOMOrOI0
BIACOTKOBOT CTABKM, 3rifIHO 3 MOMEpeAHiMH BAMoraMH GAAP, kUMW BOHU KEepyBaauCs JO
nepexony Ha MCOD3. Opranizanil, wo sactocoeyrors MC®3 (IFRS) 14, noBuHHI NpeacTaBHTH
paxyHKH BIAKNaACHHX TapUHUX PI3HULL OKPeMHMH pALKaMK B 3BITI Npo (BiHaHCOBUHA CTaH, a pyX
M0 TAKHX 3a0HUIKAX - OKpeMHMH pafkamy y 3BiTi npo npHOyTox abo 3GMTOK i IHIMH CyKynHUM
acxig. CraHzapT BuUMarae po3kparTa iHopMauil npo xapakTep TapudHOrO perymoBaHHA Ta
NOB'A3aHUX 3 HHUM PHIUKH, @ TAKOXK MPO BMJIMB TAKOTO PeryJiiOBaHHS HA (HiHAHCOBY 3BITHICThL
oprautsauii. MC®3 (IFRS) 14 HabyBae YHHHOCTI AN PiUHKMX 2BITHUX MepioAiB, WO NOYRHAIOTLCS |
cigna 2016p. abo micnd i€l AaTH, AO3BOMAECTBCA JOCTPOKOBE 2aCTOCYBaHHA. 3aCTOCYBaHHA
cTaHpapTy B uiHd pepakuii ToeapuctBom He Gyne, BrumBy Ha ¢iHaHcoBy 3BiTHICTH ToBapucTea
CTaHAAPT He Mac.
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- Tlonpaeka pno MC®3 (IAS) 16 i MC®3 (IAS) 38 «Po3'jCHEHHS AOMYCTHMMX METOAIR
amopTysauiinm

[Tonpagku po3'acHiOTh NPUHUMIY MCP3 (1AS) 16 | MCO3 (1AS) 38, gKki nonsraloTe B TOMY,
1110 BMpYUKa BlICOpaae CTPYKTYPY eKOHOMIUHHX BUTOA, AKi reHEPYIOTECS B Pe3YNBTATi AINEHOCTI
Di3Hecy (MacTHHOIO AKOTO € aKTWB), @ HE EKOHOMIYHI BHrOAH, AIKI CMOKMBAIOTBCA B DAMKAX
BUKOPHCTAHHA aKTHBY. B pesynbTari 3acHOBaHMi Ha BHPY4ill METOL HE MOXKE BHKOPHCTOBYBATHCS
AN aMOPTU3aLIT OCHOBHHMX 3aCODIB | MOXKE BHKOPHCTORYBATHCA TiNlbKU B PiIKICHUX BHNAAKaX A0S
AMOPTH3AUIT HeMaTepiaNkHHX aKTUBIR. 3MiHA € HOBOIO MOMNUIMBICTIO AM9 0bmiky ROUipHiX
MATPUEMCTE TIPH CKAAJaHHI oKpemoi ¢iHAHCOROT 3BITHOCTI MATePHHCBKOKY KoMMaHicwo. Temep
MCO3 103B0AMOTE 3aCTOCOBYBATH Y OKPEMIiil (HiHAHCOBIH 3BITHOCTI METOM Y4acTi B KaniTaji He
JHLIE A0 ACOUIFOBAHMX Ta CAIINBHHX MIANPUEMCTB, a 1 go AcdipHix. [lonpasku 3acToCOBYIOTHCS Ha
NEPCNEeKTHBHIA OCHOBI PIYHKMX MEPIOAIB, WO MOYMHAKOTLEA 1 Ciynn 2016 abo nmicns uiei gatv, npy
LEOMY AOMYCKAETECA JHOCTPOKOBE 3aCTOCYBAHHA. TIOMPaBKH He BMAMHYTH Ha (hiHAHCOBY 3BITHICTH
TosapucTsa, OCKINBEKH BOHO He BUKOPUCTORYE 3aCHOBAHHIT Ha BHPYULI METOA /1A aMOPTH3aLii CBOiX
HeOOOPOTHHX AKTHBIB, OKpeMY $iHaHCOBY 3BITHICTH ToBapHCTBO He ckaanac,

- llopiuni BaockonaneHHa MC®3 za nepioa 2012-2014 pp.

Henpaskn no MC®3 (IFRS) 11 «Yroan npo cniieHy AisnbHICTE» peryntooTs ofnik onepauiii
NpuASaHHS 4aCTOK Y CIIAbHIA AiANbHOCTI, NPHHLHNK 06’ cARaHHa GizHecy GynyTh 33CTOCOBYBATHCS
APH BHZHAHHI TYABINY, BU3HAHAI BiACTPOUEHWX MOAATKIB Bill MepBiCHOrO BW3HAHHA NpHRGaHMX
aKTHBIB TA 30008’ 5320k, BUIHAHHI BUTPAT NOR’SI3aHNUX 3 NpuUnbanHam, [lonpaeku g0 MC®3 (IFRS)
27 «MeToa yyacTi B KaniTani B okpeMii QiHAHCOBIN 3BITHOCTI» - rOBOPATE MPO Te, o dinancosa
3BITRICTE NMIANPHEMCTBA, Y AKOTO HEMAE AQYIPHBOTO acoUiOBAHONO YW HaCTKM Y CRiNBHOMY
NiATNPACMCTB, He € OKpPemoro (HiHAHCOBOK 3BITHICTIO, AOMOBHEHO [MONpABKAMM IMOAO OOMiKY
AuBigeHnis, TMonpaskn no MC®3 (IFRS) 10 «KowconinoraHa (iHaHCORA 3BiTHiCTEY, MC®3
(IFRS) 12 i MC®3 (IAS) 28 «IupecTunii B acouifioBaHi KOMMaHIT 1 CrinemWi mignpuemcTeay —
PErYMOIOTL NPOAAX a00 BHECEHHA AKTHBIR MidK iHBECTOPOM Ta HOro acOUiNOBAHMM YH CNINBHHM
MAAPHEMCTEOM  Ta BHKIKOMEHHS NPU MIATOTOBUi KoHconigosawol sesithocti, MC®3 (IFRS) 7
«®IHAHCOBI IHCTPYMEHTH: PO3KPHTTA iBGopmalli» (i cynyThi nonpaskn go MC®3 1) - perymotote
nepesanna iHAHCOBOTO aKTMBY TPETIA CTOPOHI  Ta PO3KPUTTA iH(OPMALLT,  YTOYHEHO, 11O
MPOAOBXKYE BPaxOBYBATUCA KOHTPAKT Ha OOCAYTOBYBAHHS B OCHOBHOMY KamiTani 3 METOK
BIAMOBLAHOCTI BMMOTaM Tpo po3kpuTTs iHdopmanii, B MC®3 1 nopmaua npumiTka npo Te, mio
3a3HaueHi mnonpasku a0 MC®3 7 sactocoBylotees Ana po3KpuTTa iHdopMalil y ckopoueHiii
npombkHiit dinancosiii 3pitHocti, MC®3 (IFRS) 5 «JloBrocTpokoBi aKTHBHM, NpH3HAYCHI AT
NpoAaXy, Ta NPUIHHEHA AIAABHICTE» PErYNIOIOTs nepeHecenHa (peknacubikauilo) aKTuBY 3
KaTeropii NpH3HAYEHOro ANA NPOmaxy B MPHIHAYCHi JIAS PO3NOAINY HA KOPHCThL BAACHHMKIR 860
HaBMAKH, | BUNAAKiB, KON 06K pecypciB, YTPHMYBAHWX A0S POINOAINY, NPHNMHEHO, [lonpaBku 10
MC®3 (IAS) 19 «Bunaropogy MpaliBHUKAM» YTOUYHUAW, 1O BaJlOTa  BHCOKOAKICHHX
KOPNOPAaTUBHUX  oGnirailii 4k gepxaBHux  ofnirauill, c¢raBka AKWX BHKOPHCTOBYETBCH A4
AMCKOHTYBAHHA, NMOBHHHA OYTH TAaKOKW K AK i BANKOTA BUHATOPOAN MICHS 3BINBHEHHA, KA Oyae
BHMNadYeHa npauisHukaM. [Jlani mompaexku HayBaloTh 4YHHHOCTI 3 1 ciums 2016p. mpuuomy
NO3BONAETBCS AOCTPOKOBE 3aCTOCYBAHHst. 3aCTOCYBAHHS MONpaBoK B UMX penakuisx Topapucteom
NpUHHATO 3 O ciung 2016 poky.

Mixnaponni cTangaptH (iHaHCOROT 3BITHOCTI, nompaBku A0 HuX, IHTEpTpeTauii, aki Gyan
BWAaHI, afi¢ He BpaxoBYBANMCh Ha AATY BUNYCKY dinancosoi ssitnoeTi Tosapuctea, B ueli nepenik
BK/MOYEH] CTAHAApTH, iHTepnperauii Ta Po3'ACHEHHS, AKI MOTEHLIAHO MOXYTb BENMBATH Ha
PO3KpHTTR iHpopmauii, inancosuit cTan abo dinancosi noxasmHmxK TorapucTea.

- MC®3 (IFRS) 9 «PinaHCcoBl iHCTPYMEHTHY

Y nunHi 2014 Papa 3 MC®3 punycTuna octatouHy pegakuito MCO3 (IFRS) 9 «Dinancosi
HCTPYMEHTH®, fKa BinoGpaxkae pesynsTaTh BCIX eTanis NpoeKTy 3a BiHAHCOBUME IHCTPYMEHTAaMH i
saMinioe MC®3 (IFRS) 39 «®DiHaHCoBI iHCTpYMEHTH: BM3HAHHA Ta OLUiHKa» | BCi MonepenHi
penaxuii MC®3 (IFRS) 9. Cranpaprt epoAMTB HOBI BHMOMM  LIOLO knacudpikawii - Ta
OLIHKN(BMMIDIOBAHHS), 3HCLIHCHHR Ta O0ONiKY  XeJDKYBaHHA, CTaHnapT  3acTOCOBYETHCH
PETPOCNIEKTUBHO, ajie HAlaHHs rMopiBHANBHON iHdopMauii He € 060B'a3koBuM. 3acTocysants MCDH3
(IFRS) 9 3poSute snnue wa knacudikaniio Ta ouiHky dinancosux axthsie TOBAPUCTBA, ane He
3pobHUTE BrKE Ha knackdikauiio Ta ouinky ¢inancosux 3060B'a3ans. HaGyBaroTb YMHHOCTE AMA
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piuHWX mepioAis, sKi nounHaloTeca 3 abo nicna 1 ciuka 2018 poky, MO3BOMAETBCA AOCTPOKOBE
3actocyBaHHa. B paHuit yac Tosapucteo ouinioe Bumue MC®3 (IFRS) 9 i nnanye 3acrocysatd
HOBMH CTAHAAPT HA BIAMIOBIAHY AATY BCTYNY B CHAY.

- MCD3 (IFRS) 15 «Bupyuka 3a JOroBopaMu 3 KNCHTaAMA»

MC®3 (IFRS) 15 Gye sunyuenuit B Tpasi 2014 i nependauae HOBY MOAEND, LIO BKIIOYAE 0'ATE
eTanis, gka Gyae 3aCTOCOBYBATHCA ILLOAO BHPYYKM 33 JIOTOBOPAMHM 3 KIEHTaMu: 1) BU3HA4WTU
HASBHICTE KOHTPAKTy 3 KII€HTOM, 2) BH3HAYUTH 3000B’S3aHHA NO BUKOHAHHIO KOHTPAKTY, 3)
BH3HAYHTH LiHy onepalii, 4) po3nofinnmi KOHTPAKTHY LiHYy, 5) BH3HATH JOXiA, KONH KOHTPAaKTHE
3060B’A3aHHA BUABHUTbeA 3aaoeoieHuM. 3riano MC®3 (IFRS) 15 pupyuka BuszHacThes 3a Cymolo,
sika BiZoOpaxac BUALIKOAYBaHHA, IPABO HA AKE OPraHizalia oUiKye OTpHUMaTH B 0OMIH Ha mepeaayy
Torapis a6o nocayr knieuty. Mpunuunu MC®3 (IFRS) 15 nependayaroTb Gifbll CTPYKTYPOBAHHMH
HiAXiA A0 OWIMKM | BH3HAKAA BHMpYYKH. HOBWI CTaHAapT no BUpYHLI 3aCTOCOBYETRCA IIORO BCIX
oprauizauiit i 2aMiHUTL BCi AitoYi BUMOTYU A0 BM3HAHHA BHpyuku 3rigwo 3 MC®3. OmHouacHo 3
HabGpanam yneEocTi MCD3 15 6yayTs ckacosani MCBO 11 «byaiseasni xontpakti» Ta MCBO 18
«JToxiar. CTaHAAPT 3aCTOCOBYETHCA OO PIMHHK 3BITHHUX MEpioAis, WO noYHHaeTheA 3 abo micna |
ciuns 2017 poky, peTpOCHEeKTHBHO B NoBHOMY 00casi afo 3 BUKOPMCTAHHAM MOAM(pIKOBAHOTO
PETPOCTIEKTHBHOTO MAXOMY, NpY 1OMY MOMYCKAEThCA AOCTPOKOBE 3acTocyRaHHa. B pauwii uac
Toeapucteo owHuno e MCE3 (IFRS) 15 1 nnanye 2acToCYyBaTH HOBUH CTAHAAPT Ha
BIJNOBIAHY ASTY BCTYNY B CHAY.

B zanwil wac KepiBHUUTBO 3IRCHIOE OUWIHKY BIVIHBY Bif NMpWIHATTA A0 3acTocyBaHHa MC®3 9
«®inancosi iHcTpymenTH» Ta MC®3 15 «Burpyuka 3a koHTpakTamu 3 KmicHtamn». eao iHmmx
CTaHAApPTIB Ta TAYMaueHb, TO, 33 OUWIHKAMHM KEPIBHHUTBA, X NPHHHATTA A0 3aCTOCYBAaHHA Y
Maif0yTHIX nepioaax He 3a8AACTH CYTTEBOrO BMIWBY Ha GiHaHCOBY 3BITHICTE TOBAPHCTERA.

2.3. BamoTta nofaKHA 3BITHOCTI TA q)ymculona.nbna BAJIIOTA, CTYNMiHL OKPYIIeHHd

®ivancopa 3BITHICTL Oyna MIZrOTOBIENA B HALIOHANBRIN BatOTI YKpaiHN —yKpaTHCEKINA IpHEBHI
(rpu.), sxka ¢ QyHKIioHanEHOIO BaAKOTOK. CyMH OpEACTABACHI B THCAYAX YKPATHCBKHX TPHBSHD
CTYMiHb OKPYTNIEHHA THC. TPH. 0€3 AECATKOBOIO 3HAKY.

2.4. IIpunymennn nupo 6eanepepeHicTh AiaTLHoCTI

(Qivancora 2BiTHiCTE TOBAPHUCTBA MIJNOTOBNEHA BUXOAAYM 3 NPUNYLLEHHA Oe3nepepRHOCTI
LIAALHOCTI, BIAMOBIRHO A0 SIKOTO peanizallis aKTHBIB | MOraweHHs 2000p’ 13aHE BinbyBacThea B XoAi
spHualinol Aisapnocti. PinaHcosa 3BITHICTH He BKAIOYAE KOPHCYBaHHA, AKI HeoOXxigno Gyno ©
NPOBECTH B TOMY BHNaAKy, Ak6W ToBapHCTBO HE MOINIO NPOAOBXKWTH NOGanblue 3AiRCHEHHA
(PIHAHCORBO-rOCNONAPCHKOT AINALHOCTI BIATIOBIIHO A0 NPHHOKMNIE G23NepepRHOCTI AiANBHOCTI.

OUIHIOIOYHY JOPEYHICTh MPHIYINEHHS Npo Ge3nepeprAICThL, YNPaBRiHCEKUEA nepcoHan Gepe ao
YBaru Bcto HasiBHY IHpOpMaLiK oa0 MaibyTHLOTO - WOHAMMEHLIE Ha 12 MICALLB 3 KiHLtS 3BITHOTO
nepiogy, ane He OOMEXYIOUHCE LHM TepPIoaoM.

2.5, PimieHnn npo 3aTeepakeHHn ¢iHaHCcoBOT 3BiTHOCTI

®dinancosa s3BiTHicTs ToBapHCTBa 3aTBepMkKeHa [0 BWMYCKY (3 METOW ONPHIIOAHEHHS)
kepieHnkoM Tosapuctea 02 notoro 2017 poxy. Hi yuacuuku TorapucTra, Hi iHNI ocoGH HE MatOTh
npaBa BHOCHTH 3MIHU A0 L€l PiHAHCOBOT 3BITHOCTI MicH4 1T 3aTREP/DKEHHS 10 BUITYCKY.

2.6. 3piTHuit nepion dinawcorol 3eiTHOCTI

3BITHHM MepiofioM, 3a AKUIA GOpMyeThes GIHAHCOBA 3BITHICTb, BBAMACTHCA KaNeHAApHUH pIK,

106710 Mepion 3 01 ciuna no 31 rpyans 2016 poky.

3. CyTT€BI N0J103KeHHT 0ONIKOROT MOAITHKH
3.1. OcHora (a00 0CHOBH) OLIHKH, 3CTOCOBAHA NIPH cKNaJaHHi piHaHcoBOT 3BITHOCTI

Hsa dinancopa 3BITHICT MiAFOTOBEHA Ha OCHOBI ICTOPHUHOT ¢OBIBAPTOCTI, 33 BUHATKOM CLIHKH
3a CNIpaBeAIMBOO BAPTICTIO OCHOBHHX 3acoBiB Ha AaTy nepiuoro s3actocysanHa MC®3 sianoeigHo
a0 MC®3 1 «[lepwe 3acToCyBaHHA MiKHAPOAHHMX CTAHAAPTIB GIHAHCOBOT 3BITHOCTI», KONW U
cMpaBenyiBa BapTicTh Mo¥e OYTH BUKOpUCTaHA gK AoUinbHAa coBiRapTicTbh, Ta OWIHKU 3a
CTIPaBENIHBOIO BAPTICTIO OKPeMHUX (PIHAHCOBUX IHCTPYMEHTIB BiANOBiIHO o MC®3 9 «DiHanCORI
IHCTPYMEHTH», 3 BHKOPHUCTAHHAM MeTOAIB oliHKH (iHAHCOBUX IHCTPYMEHTIB, Ao3eodeHnx MCO3
13 «OuiHKH 2a cnpaBeNNBOIO BapTicTion. Taki MeTogn OLIHKM BKAKOYAKTE BHKOPHCTAHHA
OIpKOBMX KOTHpYBaHb a00 JAHWX TPO MOTOYHY PHHKOBY BapTICTh IHIIOIO AHAMOTIHHOFO 33
XapaKTepoM iHCTPYMEHTY, aHalli3 AMCKOHTOBAHYX IPOLIOBHX MOTOKIB abo iHimi Moaeni BUIHAMEHHA
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crpaeATHBOI BapTOCTi. IlepenbauyBaHa cipapeAivBa BapTiCTh PiHAHCOBMX aKTHRIR i 3060BR’A3aHE
BU3HAYAETECA 3 BUKOPHCTAHHAM HAABHO! iHpopManil npo pUHOK i BIITOBLIHKX METOAIR OUIHKH.

3.2. 3araneHi NONoXkEeHAA WOA0 00/IIKOBHX NONITHK

3.2.1. Ocnosa hopmysanna efrikosux noimux

OO00IKOBI NONITUKY - KOHKPETHI MPHHLMIIM, OCHOBM, NOMOBAEHOCTI, NPAaBWNA Ta NpPaKTHKa,
3acTocoBani cy0'eKTOM TOCNONAPIOBAHHA NPH CKNaJaWHi Ta nonanHi ¢piHaHcowoi 3BiTHOCTI. MCD3
HABOAUTE OOJNIKOBI MOJITHKH, SKI, 33 BUCHOBKoM PMCBO, naroTh 3MOry CKAacTH Taky (PiHAHCOBY
3BITHICTE, AKA MICTHUTUME JOPEYHY Ta JOCTOBIpHY 1HQOPMALIKO PO ONEpaLlii, (HLI NOAIT Ta YMOBH,
J0 AKHX BOHH 3aCTOCOBYIOTBCA. Taki MONITHEM He ¢/ 3aCTOCOBYBATH, AKIUO BRJAWB X
3aCTOCYBAHHA € HECYTTEBHM.

OGaikoBa noniTuka TosapucTBa pos3pobneHa Ta 3aTBepaeHa KepiBHuuTsoM ToBapncTBa
BiznoBinHo 1o euMor MCBO 8 «OO0nixoBi NONITHKH, 3MIHHA B ODNIKOBUX OLLIHKAX T4 NOMUAKH» T4
iHWKX yHHHEX MC®3, sokpema, MCD3 9 «DiHaHCOBI HCTPYMEHTH», AKWH 38CTOCOBYETHCS
TopapHcTBOM paHille JaTH HaOYTTA YMHHOCTI.

OcobnupicTic obnikoroi nonitukn TosapHeTea, Aka 3acTocoBaHa 10 GopMyBaHHA ¢iHaHCOBOT
3BITHOCTI 3a nepioa, wo 3akinyyetsca 31 rpyans 2016 poky, ¢ spaxysavus sumor MCE3.

3.2.2. Inghopmauin npo 3minn ¢ oonikosux noximurax

ToBapucTBO 06Mpac Ta 3aCTOCOBYE CBOT 0DNIKCBI NOMTUKH MOCNIAOBHO A5 MOAIOHHUX onepatlii,
IHILHX MoA(l abo yMoB, akimo MCO3 xOHKpeTHO He uMarae abo He NO2ZBONAEC BU3HAUSHHA KATEropil
craTedl, A AKAX IHLLI NOMNTHKH MOXYTE 6YTH A0pedHHMHU,

Ockinbkr diHaHcoBa 3BiTHICTH ToBapucTBa 3a nepioa, o 3akingyerses 31 rpyaus 2016 poky €
nepaoi QinaHcoBol 3BITHOCTI 3a MC®P3, ro ofnikosa NOAITUKA, KA 3aCTOCOBaHA NPH (hopMyBanH]
uiei Qinancoroi 3BiTHOCTI, AK BkazaHo B n.3.2.1 uux TpuMitox, ocHopana Ha MCD3, 30kpema, Ha
MC@3 1. B 10i ke uac, ¢pinancosa 3BiTHICTE ToBapHCTRa 33 NONEPeAHil Nepion, wo 3aKkiHUyeThC
31 rpynna 2015 poky, 6yna niarorosnena y signorigHocTi ao pumor MC@3, aki Oynn ocHoBoKW And
ODMIKOBHX MOMITHK MOMepefiHiX Nepioaie,

3.2.3. @opma ma nazeu hinancosux 3gimie

[lepenik Ta Hazsu dopm (iHaHcOBOI 2BITHOCTI TORAPUCTBA  BIAMNOBIAATH  BUMOIaM,
Bcta”oBneHum HIT(C)bO | «3aranei BuMoru 1o GiHaHcoBOT 3BITHOCTIY.

3.2.4. Memoou nodanna indopmauii y (hinancosux zeimax

3rigro HII(C)BO 1 3miT npo cyxynunid poxin mepeafavac MOAAHHA BHUTPAT, BH3HAHMX Y
npuOyTky abo 36MTKY, 3a knacwdikauicto, ocHOoBaHO Ha meroai "dysxuil BurTpat' abo
"cofipapTocTi peamizanii”, 3riaHO 3 AKUM BMTpaTH KNacH(HKyHOTh BIANOBIAHO A0 VX (YHKHIA AK
4aCTUHK cOBIBapTOCTI Y4, HANPUKIAA, BUTpAT Ha 30yT a60 aaMiHiCTPATHBHY AiANEHICTE.

3BIT npo (JiHAHCORI Pe3YNETATH HANAE TAKOK POILINPPOBKY BUTPAT 33 £JIEMEHTAMU , OCKLNLKU
iH(opMaLia Npo XapakTep BHTPAT € KOPHCHOI AN NPOTHO3YBaKHA MaiibyTHIX FPOIIOBHX MOTOKIB.

[pencTapieHHA rpolOBHX MOTOKIB Bia onepauiiiHol AiAnbHOCT vy 3BiTI NPO pyX TPOLIOBHX
KOMITIB 3AIfCHIOETECA I3 3ACTOCYBAHHAM MPAMOTO METOLY, 3FAHO 3 AKMM  PO3KPHBAETHCA
iHpOpPMALLiA NPO CCHOBHI KJIACH HAAXOMKEHB TPOMOBMX KOWITIS YW BUMAAT TPOIIORMX KOLITIB.
Tuopmauis nNpo OCHOBHI BUAW [POILOBKX HAAXOMKEHB TA IPOWOBHX BUNNAT GOPMYETheA Ha
nipcrasi obnikoBux 3anucis ToBapucTea.

3BIT WOAO CTaHY BAACHONO Kamitamy TOBapHCTBA, HOrO BIANOBIZAHOCTI OCHOBHHM (YHKLIAM —
¢inancyeanws Ta 3ale3nedeHHA Aikeinnocti ToBapucTBa MpOTATrOM 3BITHOTO nepiomy -
BiZoGpaXxkaeThea B 3BITI Npo BNAcHKii kaniTal.

3.3. OGnixoni noniTHkn wono GiHAHCOBHX IHCTPYMEHTIR
3.3.1. Buznanua ma ouinka inaucoeux incmpymenmie

‘ToRapuCTBO BM3HAE (PIHAHCORT AKTHBH Ta 2000B’s13aHHA ¥ cBoeMY SanaHci Toal, KONH BORA CTaE
CTOPOHOIO KOHTPAKTHHX 3000B’A3aHb CTOCOBHO RAHOFO [HCTpyMeHTy. Onepauil 3 npuabaHHAa Ta
peanizauii GpiHaHcOBHX aKTHBIB Ta 3060B8’A3aHb BUZHAIOTECA 3 BMKOPHCTAHHAM OOMNiKy 33 JaTO
PO3paxyHKy.

(DiHAHCOBI THCTPYMEHTH 3a CMPABEANWEOK BAPTICTIO, 3MIHH AKOT BIXHOCATLCA Ha (iHAHCOBHIL
Pe3YNLTAT, CNOUATKY BU3HAIOTLEA 33 CMNPABEANUBOIO BAPTICTiO. Bei iHWN diHaHcoBI IHCTpyMeHTH
CTIOYATKY BHM3HAIOTHCA 33 CHPABCANHBON BAPTICTIO [IKOC BUTPATH, MNOHECEHI HA 3AIACHEHHA
onepauii, HaiikpaluuM niatTsepaxeHHaM cnpaBeineol BapToCTi NPH NOYATKOBOMY BH3HAHHI € LiHA
yroau. [pubyTtok abo 36UTOK rpH NOYATKOBOMY BU3HAHHI BUHACTHCA JNLLE Y TOMY BUNALKY, SKILO
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iCHy€ pizHuUS Mi% CMPABEATHBOKY BAPTICTHO TA WIHOK YIOAMW, NIATBEPAKEHHAM AKOT MOKYTb OyTH
iBUH TOTOUHI YTOAW 3 THM CAMHM (DIHAHCOBMM (HCTPYMEHTOM, LU0 CMOCTEPIrakTECA Ha PHHKY, 460
METOIMKH OUIHKH, AKi Y AKOCTi Da30BMX AAHWUX BUKOPHCTOBYIOTD JIMIEE JAHI 3 BiJKPHTHX PUHKIB
TopapHcTBO BH3HAC TAKi KATETOPI (PIHAHCOBUX AKTHBIB:
° (dIiHAHCOBI AKTHBM, [I0 OLIHIOKITHCA 3a CIPABEUTHBOIO BAPTICTIO, 3 BIACOpPaskeHHAM
pe3ynETaTy nepeolliHkn ¥ mpudyTKy abo 30nTky;
. }inaHcOBI aKTHBH, ULO OLHIOIOTECA 33 AMOPTHU3OBAHOIO CODIBAPTICTIO.
TorapucTBO BU3HAE Taki Kateropii fiHaHcOBUX 30008'93aHE:
* ¢inancosi 3060B's3aHHA, OUIHEH] 38 aMOPTU30BAHOIO cOOIBAPTICTIC;
. ¢inancoBi 30008'92aHHA, OLiHeHi 33 CMpaBef/IMBOIO BAPTICTIO, 3  BIAOOpPAXKEHHIM
pesynsTaTy NepeouinkH y npudyTKy abo 36Lm<y
Pinancoel akTvBH KnacHdIKYIOTECA Ha TaKl KaTeropii:

¢ dinadcosi akTubd, WO 0OOAIKOBYHOTHCA 3a CNPaBeAMBOK) BAapTICTIO 3MIHH AKOL

BiZIHOCATHCA HA (HHAHCOBWH PE3YABTAT,
e (iHaHCOBI aKTHBHW B HAABHOCTI 18 TIPOJAKY,
e Kpeantn ta aeGitopcbka 3aD0proBaHicTs,

DiHaHCOBI AKTHBH, WO YTPUMYHKOTHCA O0 noraweHHa QPiHaHCOBI AKTHBH KMACHQIKYIOTECS HA
TaKi KATeTopil:

s DiHaHCOBI aKTHBM, ILO OONIKOBYIOTHCH 33 CHPABSA/IMBOK BAPTICTIO 3MIHU  AKOY
BLAHOCATBCA HA (PIHAHCOBUIA pe3ynbTaT,

o @iHaHCOBI AKTHBH B HAABHOCTI ANA NPOOAKY,

¢ Kpenurn ta aebitopeska 2ab60propaHicTh,

¢ ODiHaHCOBI AKTHEY, IO YTPHMYIOTECA A0 NOralLEeHHA

IMig yac nepBICHOTO BU3HAHHA iHAHCOBOTO aKTHBY ad0 (hiHaHCOBOTO 3000B'A3aHHR ToBapHCTBD
OWIHIOE TX 3a TXHBOW CIPABEMTHBOK BAPTICTIO TAKOC ONEPAaWiAHi BUTpaTH, AKi Oe3nocepeaHbo
HanexuTh A0 npuadaHus abo Bunycky GiHaHCOBOTO aKTHBY Mk iHAHCOBOrO 3000B'I3aHHA.

Obnikosa MONITHKA MIOAO NOAANGILOF OLIHKH () iHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCA HHKUE
¥ BLANOBIOHWX po3Ainax obnikoBoi NONITUKH.

3.3.2. I'powiogi Kowemu ma ixni exeicanenmu

I'potnoei kouITy ckRapaIOTECA 3 FOTIBKHM B KACl Ta KOWTIB HA NOTOYHUX paXxyHKax Y GaHKax.

EkBiBaneHTH rpoIlOBHX KOIUTIB — ¢ KOPOTKOCTPOKOBI, BUCOKONIKBIAHI iHBECTHLIE, AK] BiNBHO
KOHBEPTYIOTBCS Y BiAOMiI CYMM TPOLIORWX KOIITIB | SKUM NPUTAMAHHMA HE3HAYHUH PU3MK 3MiHK
BapTocTi. [HBRECTHLIA BURHAYAETHCA 233BMUAd AK eKBiBAalleHT [POLIGBHX KOLITIB TiNbKWM B pazi
KOPOTKOTO CTPOKY MOTAIIEHHS, HANPUKAAA, MPOTIromM He §inbue HiX TPKU MicaLi 3 AATH NpUABAHHA.

l'pomom KOIITH Ta iX SKBIBAJICHTH MONYTE YTpHMyBaTHCA, 2 onepauii 32 HHIMH NPOBOAUTUCA B
HALlIOHANBHIA BAMOTI Ta B IHO3EMHI BAJOTI.

IHO3EMHA BAMIOTA — UE BARIOTA iHINA, HiK HYHKIIOHATREHA RAMIOTA, 9Ka BAZHAYCHA B M.2.3 LMX
[TpumMiTok.

IpotoBi KOWTH T2 X KBiBANEHTH BU3HAKOTLCA 32 YMOBU BIANOBIAHOCTI KPHTEPIAM BU3HAHHS
AKTHBAMH.

[leppicha Ta moJanpllia OUIHKA CPOWIOBHX KOWTIB Ta IX €KBIBAISHTIB 3MIMCHIOCTbCA 3a
CTIpaBeANMBOK BAPTICTIO, AKA AOPIBHIOE iX HOMIHALHIN BapTOCTI,

IMepricha Ta nopanblwsa OLIHKA TPOWOBMX KOWTIB TAa 1X €KBIBANEHTIR B IHO3EMHIA BanioTi
3AiCHIOETECT ¥ PYHKUIOHANLHIF BaMIOTE 32 odiliiEuMKu Kypcamy HauioransHoro Badky Ykpaiuu
(HBY).

VY pa3i oOmeeHHA NpaBa BHKOPUCTAHHA KOWTIB Ha MOTOMHHX paxyHKax B y OaHkax
(ranpuxnan, y Banajaky npu3vadedHa HBY B GaHKIBCBKiK yCTAHOBI TMMYAcOBOI aAMiHicTpaLlii) ui
AKTHBH MOXYTb OYTH Knacu(QiKoBaHI y CKiafi HEMOTOYHMX AKTHUBIR. ¥ BUMAafKy NpHitHATTa HBY
pillleHHs npo MIKBIA2LI0 DaHKIBCbKOT YCTAHOBH Ta BiACYTHOCTI IMOBIPHOCTI NOBEPHEHHA MPOLIOBMX
KOLUTIB, BU3HAHHA 1X 9K aKTHBY MpPHUTHHACTLEA 1 X BapTicTs BigobpakacTses v ckaadi 30UTKiE
3BITHOTO Nepiogy.

3.3.3. Hebimopcovia 2abopzosanicmy

Jebitopebka 3a0oproBaHicTe — ue ¢iHaHCOBMI aKTHB, SKHE ARnAc ¢00OIO KOMTpAKTHE MpaBo

OTPHMATH IPOLLOBI KOWTH a80 IHWHIA (PiHAHCOBRHMA AXTUB BiJ IHWONO CyD’ €KTa TOCTIOAAPOBAHHSA.
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Jlebitopcbka 3a00proBadicTL BH3HAETHCA y 3BITI Npo (iHAHCOBMI CTaH ToAi i NMWE TOAI, KOJIH
ToBapHCTRO CTa€ CTOPOHOK) KOHTPAKTHUX BIAHOLUEHB WIOAO ULOIO IHCTpYMeHTY. TlepsicHa oniHka
nebitTopebkol 3a0oproBanOCTI 2AIHCHIOETECA 32 CNIPABEJTHBOIO BAPTICTIO, KA AOPIBHEOE BApPTOCTi
[IOralIeHHA, TOGTO ¢yMi 04iKYBAHHX KOHTPAKTHUX MPOLIOBHX MOTOKIE HA JATY OLHKY.

ITicna mepBicHOrO BH3HAHHS NOJANblA OLiHKa ASOITOPCHKOT 3ab0proBaHOCTi 3AIMCHIOETECA 3a
AMOPTH30BAHOHY COOIBAPTICTIO i3 3aCTOCYBAHHAM METOAY €(heKTHBHORO BIACOTKA,

Axmo € 0o6'€KTHBHE CBIAYEHHS TOTO, WO BiADYBCA 30MTOK BifL 3MEHLIEHHS KOPHCHOCTI,
Banancosa BApTICTE AKTHBY 3MEHIIYETHCA HAa CYMY TakUX 30MTKIB 13 3aCTOCYBAHHAM PaxyHKY
pesepeis.

Pezeps Ha nokpurTa 30HTKIB Bia 3MEHWEHHA KOPHCHOCTI BH3HAYAEThed AK PI3HHUS MiK
{aNaHCOBOI BAPTICTIO Ta TENEPIiLIHLOKD BAPTICTY OYMIKYBaHHMX MaHOyTHIX TrpoliOBMX MOTOKIB.
BH3HayeHHS CYMW pe3eprRy Ha NOKPUTTA 20WTKIB BiJ 2MeHWIEHHA KOPWUCHOCTI BiADYBaeTbCs Ha
OCHOBI aHani3y AeBITOpiB Ta BigoOpakae CyMy, siKa, HA AYMKY KepiBHULTBRA, AOCTATHS AN MIOKPUTTS
noHeceHHX 30MTKiB. JIma GiHAHCOBUX AKTHBIB, fKi € ICTOTHHMH, Pe3epRH CTBOPIOIOTECA Ha OCHOBI
lﬂnumnyanmon OLIHKH OKpeMHX neGnopla, ang q;maﬂconux AKTHBIB, CYMHU SIKMX IHIUBIAYANBHO He
€ ICTOTHHMH - Ha OCHOBI IPYNoOBOI OWiHKKH. PakTopy, AKi ToBapHCTBO PO3rNSAAE NPH BU3HAYCHHI
TOMO, ¥YM € y HbOro OO'EKTHBHI CRIAYEHHA HAABHOCTI 30MTKIB Bid 3MEHIUEHHA KOPHCHOCTI,
BKMOuatoTh iHGopManilo npo TeHIeHWii HenoratmeHHs 3aGOproBaHOCTI Y CTPOK, MIKBIAHICTh,
MNATOCOpOMONHICTE Bopkhuka. Jma rpynu gebitopie TaKUMHU (aKTOPaMH € HETATHBHI 3MIHN ¥
CTaHi MNATEXKIB MOIMYANEHHKIB Y TPYNi, TAKUX K 2OINEIIEHHA KIABKOCTI APOCTPOYEHHUX NIATEXKIB;
HETATHBHI €KOHOMIYHI YMOBR Y ranyzi ado reorpadigHoMy perioHi.

Cyma 30uTKiB BU3HaETbes Y MPHOYTKY YH 30MTKY. AKUIO B HACTYNMHOMY nepioal cyma 30MTKy
BiJl 3MEHLICHHS KOPHCHOCTI 3MEHINYETHCS i L 3MEHLUCHHS MOXeE OyTH OG'€KTHBHO MOB'A3aHUM 3
noficro, sxa BiAOYBAETHCS TICHS BU3HAHHS 3IMEHIICHHSA KOPWCHOCTI, TO TONEPefHBO BH3IHAHMI
30MTOK Bl 3MEHINEHHA KOPHCHOCTI CTOPHYETLCA 34 PAXYHOK KOPUTYBaHHS pesepBiB. Cyma
CTOPHYBaHHA BH3HaeTHCA ¥ NpuOyTKyY u¥ 30uTKy. ¥ pasi HEMOKAWBOCTI NOBepHEHH: AebiTopebKol
3a00pPTOBAHOCTI BOHA CIMCYEThCA 3a PAXYHOK CTBOPEHOrO pPe3epsy Ha TMOKPUTTA 30MTKIB Bif
3MEHLUEHHN KOPHCHOCTI.

JleGiTopcbka 3a0oproBanicTe MoXe OYTH HECKACOBHO MpH3HAYeHa SK TaKa, MO OI[IHIETHCH 3a
cnpaBeJIMBOKY BApTICTHY 3 BIIOOPAXKEHHSM pe3ynbTaTy NepeolliHky y MpubyTky abo 30urky, SKino
Taxe NMpUIHAUeHHs ycyBae abo 3HaYHO 3MeHUIYe HeBLINOBIAHICTL OLIHKY YW BU3HAHHS (AKY IHKONH
HA3HBAIOTE «HEY3rOMKEHICTIO O0NIKY»), 10 IHAKWE BUHHKHE BHACMAOK OLIHIOBAHHA AKTHBIB abo
30008’ A3aHb YK BH3HAHHA MpUOYTKIB aG0 30MTKIE 32 HHMK Ha PI3HHX MiACTaBaXx.

Hoaansuwa ouiHka neGiTOPCHKOT 3200PTOBAHOCTI 3MIACHIOETHCA 32 CNPABEUIHBOIO BAPTICTIO, AKA
JOPIBHIOE BAPTOCTI MOTALUEHHs, TOOTO CyMi OUiKYBAHMX KOHTPAKTHUX FpOILIORKX MOTOKIB HA AaTy
OLliHKH,

V pa3i 3MiH cnpaBefnuBoi BapTocTi A¢GiTOpCEKOl 3a60proBatoCTi, WO MaOTL MIiCHe Ha 3BITHY
AaTy, TaKi 3MiHK BU3HAIOTECA Y NpUOYTKY (36GuTKY) 3BiTHOrO NMepioay.

3.3.4. Dinancosi axmueu, WO OUIRIOWMBCA 34 CAPUCCORHBOIQ sapmicmio, 3 8l0oGparcennam
PEIVALMAMY NEPLOYINKL ¥ HPHAYMKY ado 36umKy

Ho diHaHCOBHMX aKTHRIB, O OLIHIOIOTECA 33 CMPABEAIMBOI) BAPTICTHY, 3 BIAOBpaXeHHsM
Pe3ymLTaTy MepeoliHkn ¥ npubyTKy abo 36HUTKY, BITHOCATECS aKUiT Ta r1al (YaCTKH) rocofapchKuX
TOBAPHCTS.

Iicna nepeicHOro BUsHaHHA ToBapHCTBO OLIHIOE TX 32 CNPABEANHBOK BApTICTID,

Cnpaseaynea BapTiCTh aKLif, siki BHECEHI A0 OipXKOBOro CNUCKY, OLIHIOETBCH 33 GipikOBHM
KYPCOM opraHizaTtopa TOpriBni.

Axme akuii matoTh obir Gidbll K HA OLHOMY OpraHizaTopi TOPTIBNi, MPH POIPaAXYHKY
BAPTOCTI AKTHBIB TAKI IHCTPYMEHTH OLIHIOOTBCA 38 KYPCOM HA OCHOBHOMY PHHKY AJA IBOIQ AKTHBY
abo, 32 BIACYTHOCTI OCHOBHOIO PMHKY, HA HAHCTPHATIIMBILIOMY PHHKY ANA HbOFO. 3a BiACYTHOCTI
CBiIYEHP Ha KOPHCThH MPOTMIIEKHOTO, PUHOK, Ha akoMy TOBApHCTBO 3a3BMuail 3AIHCHIOE OMEpaLiio
NpodaKy axKThBy, NPWHMAETBCA 34 OCHOBHWI pPHHOK abo0, 33 BiACYTHOCTI OCHOBHOIC PHHKY, 32
HAWCTIPUATANBILWIHIE PUHOK,

ITpy ouinwi crnpasennuBoi BapTOCTI AKTHUBIB 3aCTOCOBYKITBCH METOAM OLIHKM BApTOCTi, AKI
BIIMOBINANOTE OBCTABHHAM Ta QNS AKHX € JOCTATHEO AAHHX, WOG OLIHWTH CNPABESANHBY BapTICTh,
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MAKCHMI3YI04W BMKODMCTAHHA JOPEYHMX BIAKPUTHX 0aHMX Ta MiHIMI3yrOMM BWKOPUCTaHHSA
BAKPUTHX BXiAHUX JaHHX.

OuiHka akuiif, WO BXOAATE A0 CKMaly akTHeiR ToeapucTea Ta nmepeCGypatoTh y GIPKOBOMY
CTIMCKY OPraHi3aTOpa TOPTiBMi i NpH UBOMY HE MalOTb BHZHAUEHOro GIpXKOBOTO Kypey Ha AATY
OLIHKH, 3AIHCHIOETRCA 3a OCTAHHBOW BANAHCOBOK) BAPTICTIO,

Jna ouiHKM axujd, Wo BxogATe Ac cknany aktueis ToeapncTea Ta He nepeCYBRaKTL Y
OipxoBOMY CNHCKY OpraHizaTOpa TOpPTiBNi, Ta naik (4acToK)} TOCNOAAPCHKWUX TOBAPUCTB 34
OOMexeHX 0DCTABUH HADAWKEHOIO OLIHKOKO CTIPaBeITHROT BapTocTi Moxe 6yTi cobieapTicTs. Lle
Moske OYTH TOMI, KONH HASEHOT OCTAHHEO! iH(opMAaLlil HeROCTATHRO, MOG BUIHAYHTH COpaBeAdnBy
BapTICTh, a00 KOIM ICHYE LIHPOKHIA [ianazoH MOKIUBUX OLIHOK CNPaBeASIMBOI BapTOCTi, a
coDiBapTICTE € HAMKPAILIOK OLHKOW cNpaBeAalsal BApTOCTI ¥ UBOMY AiaNasoHi.

Axmo € miactasy  ssakatn, we OanaHcoBa BapTICTh CYTTEBO  BiJPi3HAEThCH  Bif
cnpaseAnneoi, TOBAPUCTRO BUIHAYAE CTIPAREIUTURY BAPTICTh 33 JOMOMOTOK THIIMX METOMIB OLIHKA.
BioxXuneHHa MoXyTh 6YTH 3yMOBNEHi 3HAUHUMU 3MiHaMM Y QiHAHCOBOMY CTaHi eMiTeHTa Ta/abo
3MIHAMUY KOH'IOHKTYPH PHHKIB, Ha AKHUX eMITEHT 3AIHCHIOC CBOIO AIAMBHICTDb, & TAKOXK 3MIHAMH Y
KOHIOHKTYPi GOHAOBOrO pHHKY.

CnpaseuiMBa BapTiCTh aKLif, O0Ir AKHX 3yNUHEHO, ¥ TOMY YHCI UIHHUX NanepiB €MIiTCHTIB,
#AKi BKITFOYeHi 10 CMUCKY EMITEHTIB, IO MAtOTh O3HAKH QIKTHBHOCTI, BU3HAUAETRCS i3 YpaXyRaHHAM
HAfABHOCTI CTPOKIR BLIHORNEHHA OGIry TakWX UIHHUX nanepis, HASBHOCTI ¢iHAHCOBOT 2BITHOCTI
TAKHX €MITEHTIB, Pe3YABLTATIB iX AiANBHOCTI, OUIKYBAHHA HAIXOMKEeHHA MAHOYTHIX eKoHOMIuHMX
BHTIZ.
3.3.5. Ginancoei axmusit, WO OWIRICWMBCA 30 aMopmu3oeéanoio colisapmicnto

Ho biHaHCOBMX aKTHBIB, MO OWIHIOIOTBCA 3@ AMOPTH30BAHOW cofisaprictio, ToBapuCTBO
BiZHOCHTE obOnirauii Ta Bekcemi. Tlichs mnepeicHOro Bu3HaHHA TOBAPHCTBO OUIHIOE iX 24
AMOPTH30BAHOK) COGIBAPTICTIO, 2aCTOCOBYIOMH MeTOA e(eKTUBHOro BIACOTKA, 33 BUPAXyBaHHAM
30MTKIB Bifi 3HSLIHEHHA, AKILD BOHMH €.

3.3.6. 30608 a3arnnA.

Morouni 3060B’A3aHHs — ue 3000B’s3aHHA, AKi BiAMOBINAKTE ofHiA abo AexinbkoM i3
HIDKYE HABE ACHMX O3HAK:

. TopapucTBO CHOZIBAEThCA TNOracuTH 30608 a3aHHg  abo  2000B’A3aHHA  nignarac
NOTALIEHHIO NPOTATOM JBAHAALSTH MICALIB MICNAS 3BITHOTO Nepioay;

. TosapucTBOo He Mae Ge3ymMOBHOrD mMpaeBa BIACTPOUHTH TOFallieHHs 30608 A3aHHA
NpOTAroM IHOHAAMEHIIE ABAHRALUATH MICAILIB Nicsd 3BITHOTO NENIOAY.

[forouHi 3000R’A3aHHA BHM3HAKOTHECA 33 YMOBM BIITOBIIHOCTI BU3HAYEHHKO 1 KPHTEPIAM
BH3HAHHA 30008’ A13aHb.

3.3.7. 3zopmanna pinancosux axmuecic ma 30608 'azany

(Dinancosi akTHBH Ta 3000B'A3aHHA 3ropTalOTHEA, AKMO TOBAPHCTBO MAE KOPHAMHHE NPaBo
3pilicHIOBATH 3a1iK BUSHAHKX y GamaHci cym | Mac Hamip aGo 3pobUTH Baaemosanik, abo peanizysaty
AKTHB Ta BUKOHATH 30D0R'I3AHHA OHOUACHO,

[liHHi manepu 3a cnpaBeIUBOKG BAPTICTIO, 3MiHK AKOT BiIHOCATECA HA (PIHAHCOBHI pe3ynLTaT.

3.3.8. Hinni nanepu 3a cnpaeedangoro eapmicomno, 3MiHN AKOT BIZHOCATLCA Ha diHaHCOBUI
pesynrTaT, ~ e $IHAHCOBI AKTHBH, L0 MPH MOYATKOBOMY BH3HAHHI GCIBIAKANMHO BIAHOCATHCH A0
uiel Kateropii, KepiBHHUTBO BIHOCHTD LiHHI MANEPH A0 WiET KaTeropii THUIE y TOMY BUNaAKY, AKIIO
(a) Taka kmacH(iKaLiA NPU3BOAHTL OO YCYHEHHs abo CyTTEBOro 3MEHILUCHHS HEBiAMOBiAHOCTI B
o0niKy, 0 BHMMKAE y Pe3yNBTATI OUIHKA AKTHBIB uu 3000B’s3aHE 260 BU3HAHHS APUBYTKIB Ta
30MTKIB, MOR’SI3aHAX 3 LMMH aKTHBAMK Ta 3000B’A32HHAMM, 13 BHKOPHCTAHHAM PiZHHX METOAHK
OUiHKH; 260 (6) rpyna ¢iHaHcoBUX aKTUBIB, (inaHCOBYX 30608 13aHb a6o o6oMa rpynaMH i oliHIoe
pesynsTaTH onepauiil 3 (iHaHCOBHMH aKTHBamM Ta (iHaHCOBUMKU 3000B’SA3aHHAMH Ha OCHOBI
CTIPaBEANMBOT BAPTOCTI 3MiAHO 3 3aJ0KYMEHTOBAHOK CTPATericio yNpaBliHHA pH3NKaMHu abo
IHBECTHHIFHOIO cTpatericro, i iHopmalia, nixroToBNeHa Ha oCHOBI CRpaReAfMBOT BApPTOCTI,
PETYNAPHO MOAAETHCS Ta AHANIBYETHES YAPARAIHCEKHM NEPCOHANIOM

LliHHI nanepwu 3a cNpaBeANfBOK BAPTICTIO, 3MiHK AKOT BIZHOCATECA Ha diHaHCOBMI pe3ynbTaT,
00NIIKOBYIOTLCS 3a CTIPABEANHEOKY BAPTICTIO.
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Cnpapeanyea BapTicTh — L€ CYM2, HA AKY MOXHA OOMiHATH akTUB afo 3a AOMOMOTOIO AKOT
MO)KHa BpPeTYNIOBATH 2000B’42aHHA MiJl uac 3AifCHEHHS YToAd Ha 3aTaibHHUX YMOBax MK modpe
0Di3HAHWMH HEeNOB’A3aHUMK CTOPOHAaMHM, IO AIOTH Ha A0OpoBINMBHMX 3acanax. Cnpapepnupa
BAPTICTh ABAAE ¢O0ON MOTOMHY UiHY NMPONOsHUIT ANd (IHAHCOBUX AKTHBIB Ta UIHY NOMHTY ANA
dinancosnx 30008°A3aHbL, MO KOTHPYIOTBCA HA aKTUBHOMY pHHKY. CTOCOBHO AKTHBIB Ta
3000B°13aHb i3 PUHKOBUMU pU3HMKAMH, LU0 B3AEMHO KOMIEHCYIOTBCH, KOMMAaHid MOXe
BUKOPHCTOBYBATH CepefH] PUHKOBI LiHH AN4 BW3HAU€HHA CMpaBeAAHBOI BApPTOCTI TO3HUIT 13
PH3NKAMH, IO B3aEMHO KOMMEHCYIOTBCH, TA 3aCTOCOBYBATH A0 YHCTOT BIAKPHTOI NO3NLT BIATORIAHY
uiny nmonuty abo wiHy mponosuii. GiHAHCOBUIL IHCTPYMEHT BBAKACTHCS TAKUM, 1O KOTHPYETHCA HA
aKTHBHOMY PHHKY, AKIIO KOTHPYBAHHA LbOTC (MHAHCOBOTO IHCTPYMCHTY € BINBHO Ta PEryJapHO
aocTynHuMy Ha Gorgosi# Gipxi 4u B IHIIA opraHizauii Ta AKWO Ui KOTHPYBaHHA BiAOOpaXKarTh
(haKTH4HI Ta perynapHi pUHKORI omepadii, o 3AIACHIOKTLCR HA 3arafikHUX YMOBAX

Jns BU3HAUEHHS CNpPaBedTuBOl BAPTOCTI MEBHHX (IHAHCOBMX IHCTPYMEHTIB, WIOAO SKUX
BIACYTHA iHGOPMALIA NPO PHHKOBI LIHK i2 30BHIlIHIX JXepes, BHKOPUCTOBYIOTHC TAKI METOANMKH
OUIHKH, AK MOASNE OJHCKOHTYBAHHA MPOLIOBHX NOTOKIB, OLIHO9H] MOAEN, WO GasyroThed HAa ZaHHX
1Ipo OCTaHHI YrofH, 3AIHCHEHI MK HenoB A3aHnMu cTopoHaMu, ao aHaii3 didancoBoi iHdopmauii
npo 00’€KTH IHBECTYBaHHA. 3aCTOCYBAHHA METOAMK OLIHKH MOKE BAMAraTH TIPUITYLICHb, MO HE
MAKPINNEH] PUHKOBHMH MAHUMM. Y 1l (DiHAHCORIF 3RITHOCTI iH(pOpMaUis POIKPHBAETLCE ¥ THX
BHNA/KAX, KOMH 3aMiHa OYAB-AKOTO TAKOrO MPUNYINEHHA MOKAWBHM ANbTEPHATHBHUM BapiaHTOM
MOXE MNPHU3BECTH [0 CYTTEBOT 3MIHH CYMH NpHGYTKY, ROXOAIB, 3arafbHol CYMH AKTHBIB uM
30008’ A3aHE

IMpouentn, 3apobneri 3a WIHHHMH Manepamu 3a COPABEAAMBOIO BAapTICTIO, 3MIHM K0T
BIAHOCATHCA Ha (iHAHCOBMH PE3YNETAT, POPAXOBYIOTHCS 3 BHKOPUCTAHHAM MeTONy e(heKTHRHOI
MPONEHTHOT CTABKY | MOKa3y1oThes ¥ NpubyTky yu 30MTKY 3a pik 9K NpoteHTHuil aoxia. durinenan
BRMOUAOTECA A0 AWBIACHAHOr0 AOXOAY Y CKAaAi IHLIOTO OnepanifiHoOro JOXOAY B MOMEHT
BCTAHOBNEHHA NpaBa KOMMaHI{ Ha ©OAePXKaHHA BUINATH AMBIASHAIB | AKIWIO ICHYe WMOBIPHICTH
OTPHMAHHA AMBIACHIB. Yei IHUII €AeMEHTH 3MIH CTpaBeANnBOi BapTocTi Ta NpubyTok aBo 30MTOK
Bill TPUNMHEHHA BH3HAHHA OONIKOBYIOTbCA y NpHOYTKY YA 30WTKY 3a pik Ak MpHBYTOXK 3a
BAPAXYBAHHAM 30UTKIB Bifl LiHHUX ManepiB 3a CIPaBEINUBOIO BAPTICTIO, 3MIHN AKOT BiIHOCATECA HA
thiHaHCOBMIT PEIYALTAT, 22 NEPION, B AKOMY BiH BHHUKAE,

3.4. O6aixoBi NONITHKY 1040 OCHOBHHX 32c00IB TA HEMATEPIAILHIX AKTHBIB
3.4.1. Busnanns ma ouinKka 0CHOGHUX 3acobie

TosapncTBO Bu3HAE MaTepiaibhuh OG'EKT OCHOBHHM 3ac080M, SKIUO BiH YTPUMYETHCA 3 METOIO
BHKOPHCTAHHA IX ¥ DNpoueci CBOET AISNBHOCTI, HajaWHs nocayr, abo Ans  3aificHeHHS
AAMIHICTPATHBHKX | COUIaNBHO-KY THTYPHUX (BHYHKUIA, OUiKYBAHUI CTPOK KOPHCHOTO BHKOPHCTAHHS
(excrutyaTailil) skux GinbINe 0HOTO POKY Ta BapTicTh AKKX Ginbie 6000 rpa.

Hepricuo TosapucTeo ouiHroe ocHOBHI 3acobu 3a coBisapTicTio. Po3rNAHYBWH BOPEYHICTH
3aCTOCYBaHHA Oyab-akoro 3 BHKMoUYeHb, nepeabadernx MC®3 1, umione pevpocreKTHEHOrO
3aCTOCYBAHHA, KEPIBHMUTBC BWMPIWMIC 3ACTOCYBATH CNPABEATUBY BAPTiCTh a00 NEPeoliHKy §K
ROUTBHY cOBiBapTicTh OCHOBHIX 3acoGis. ToBapHCTBO 3mificHANG OLIHKY OCHOBHUX 3acoBib 3a
COpaBeIMBOIO BAPTICTIO HA faTy nepexony Ha MC®3 (01 ciuns 2014 poky) Ta BUKOPHCTOBYE WO
CIpaBeANIUBY BAPTICTE AK AOLINBHY cOOIBAPTICTE OCHOBHUX 3acofie HA LIO AaTy.

Y nopanswomy ocHopi 3ac0o6H oLIHIOIOTRECA 3a TX coBiBapTicTio MiHyc Gyas-fKa HakOTIHYEHa
amMopTHsallia Ta OyAb-Aki HaKOTMMYCHi 3GMTKW BiA 3MeHweHHA kopucHocTi. Cyma HaKOMHYEHOI
amMOpPTH3ALIi Ha JaTy NEPEOLiHKH BUKMOYAETHCS 3 BANOBOT GARAHCOBOT BAPTOCTI AKTHBY T2 YUCTOI
CYMH, NePEPAxoBaHOT 0 NEPEOUiHEHOT cyMu akTUBY. JIOOWIHKA, AKA BXOAUTE OO CKAAAY BRACHOTO
KamiTany, nepeHOCHTRCS [0 HEPO3MOAINEHOro npuGyTKY, KONM NPHIUHAECTHCA  BH3HAHHA
BLAMOBIZHONO aKTHRY.

3.4.2 Hooanvuuti euempantu,

Tosapucteo He BH3HAE B GanaHcoBiH BapTOCTi 00'€KTA OCHORHIX 3acobis BUTPATH HA HICAEHHE
o6cayroByRaHHa, PeMOHT Ta TexHiuHe ofcayroByBanHs of'exta. Ll BUTPATH BH3HAIOTECA B
npnOyTKy 4 30MTKy, KONMH BOHM MOHeceHi. B GanaHcoriii BapTocTi of'ekTa OCHOBHHX 3aco6iB
BH3HAIOTECS TaKi NOJANBII BHTPATH, AKi 33J0BONLHAKTE KPHTEPIAM BU3HAHHA aKTHBY.

3.4.3. Amopmuzayia ocrnoernux 3acobis.
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AMOpPTH3aLlis OCHOBHHX 3ac06iB TORAPHCTBA HAPAXOBYETHCA TPAMONIHIAHAM METOAOM 3
BUKOPUCTAHHAM TAKHX LIOPIUHUX HOPM:

Oyaisni - 2%;
MalllMHH Ta 00nagHaHHA -7-15%
TPAHCIOPTHI 3aC00H -17 -20%
MelTi - 20 - 33%.
AL - 14 - 50%

KanitancHi BKAAJEHHS B OpPeHAORAHI NPUMILIEHHS AMOPTUIYIOTBCS OPOTATOM TEPMIHY 1X
KOPHCHOTO BUKOPHCTAHHA. AMOPTH2AUIEO aKTHBY MOYMHAIOTH, KOMH BiH CTA€ MPHIATHHM A0St
BHKOPHCTANHA. AMOPTH3aLI0 AKTHBY NMPUNWHAFOTE HA OJHY 3 ABOX JaT, Axa BiafyBacTues paHiwe:
Ha ATy, 3 AKOi akTvB KhRacHIKYHOTh AK yTpUMyBaHuH And npopaxky, abo Ha JaTy, 3 AKOl
NIPHITUHAIOTE BU3HAHHS AKTURY.

3.4.4. Hemamepianvni axmuen

HeMaTepiamsHi aKTUBH OLIHIOKOTECA 34 cOBIBAPTICTIO 32 BUPAXYBAHHAM OyAb-AKOI HAKOTIHYEHO!
amoprvzailii Ta OyOp-AKHX HAKOMWYEHHX 30MTKIB Bif 3MEHIWEHHA KOPHCHOCTI. AMOpTH3ALIS
HEMATEPIanbHUX  AKTHBIB  3MIHCHIOETHCA i3 3acTOCyBaHHAM  MpAMONiHifiHoro MeTomy 3
BHKODWCTAHHAM TaKWX WOpi4HuX nopm: 10%-50%. Hemarepianbni akTvBW, AKi BHHHMKAKOTh B
PE3YIILTATI AOrOBOPIHUX 260 iHIINX IOPHAWYHHUX NPaB, aMOPTUIYIOTECS MPOTATOM TEPMiHY YMHHOCTI
LKX Npas.

3.4.5. Inenmennn Kopucnocmi OCHOBHUX 3aCODi6 MA HEMAMEPIATLHUX GKIMHEEE

Ha koxHy 3eiTHY pary ToBapHCTBO OLIHIOE, YH € AKACh O3HAKA TOrO, L0 KOPHCHICTE AKTHBY
MOXe 3MCHIIHTHES. TOBapHUCTBO 3MEHLIYE GanaHcoBy BapTicTb AKTHBY A0 CYMH foro oviKyBaRoro
BIZWKOAYBAHHA, AKILIO | TiNBKY AKWO CyMa O4iKYBAHOIO BIRIUKOAYBAHHA AKTHBY MEHIA BiX HOro
0anancopoi BapTocTi. Take 3MEHLIEHHN HEraiiHO BU3HAETHCA B NMPUOYTKAX UM 30MTKAX, AKIIO AKTHB
He oONiKOBYIOTE 3a mMepeouiHeHOro BapTicTio 3rigHo 3 MCBO 16, 36uwtok B 3MeHINEHHS
KOPDHMCHOCTI, BU2HAHUH [Ana axTHBY (3a BUHATKOM TYIBiNYy) B nonepeadix nepiogax, TosapHeTeo
CTOPHYE, AKIMO 1 TUTBKH AKINO 3MIHHNMCA MONEPEAHI OWIHKH, 3aCTOCOBAHI ANA BHU3HAYCHHA CYMHU
ouikysaHoro Binuikoaysauus. [licma BM3HaHHA 30MTKY Bl 3MEHWEHHA KOPHCHOCTL aMOpTH3aLlid
OCHORHUX 3ac0o0iB KOpuryeTscss B MalOyTHIX Nepiofax 3 METOH PO3MOJINEHHA TNeperAsHyTol
0anaHcoBO[ BAPTOCTI HEODOPOTHOTO AKTUBY HA CUCTEMATHUHIN OCHOBI NMPOTATOM CTPOKY KOPHCHOTO
BUKOPHCTAHH.

3.5, Obnikori moNiTHKM WOA0 MOAATKY Ha NMpUOYTOK

Butpath 2 noaarky Ha npHOYTOK SBISAIOTE COOOI0 CYMY BHTPAT 3 NOTOYHOTC Ta BiICTPOYEHOTO
noparkie. ITorounuit nopaToK BU3HAYAETLCR AKX CyMa NOAATKIB Ha MPHOYTOK, WO HiAfSraoTe CriaTi
(BiBIIKOAYBAHHIO) WIOAO ONOAATKOBAKOTO NpUOYTKY (30UTKY) 32 2BIiTHUI nepioa. [ToTOUHI BUTpaTH
ToBapucTBa 32 NOAATKAMY PO3PAaXOBYFOTECA 3 BUKOPHCTAHHAM MOAATKOBHX CTABOK, WMHHUX (2o B
OCHOBHOMY YHMHHUX) Ha naTy HanaHcy.

BizctpoyeHni MoaaTok pospaxoByeThes 3a GamaHcoBUM MeTomoM 00NiKy 3060B'I3aHb Ta ABMAE
cof0r0 NogaTKoBI aKTHBY 260 3000B'A3aHHA, (O BHHUKAKOTE Y Pe3y/IbTaTi THMYECOBHX Pi3HHLIL MiXkK
6aNaHCOROK) RAPTICTHO AKTUBY UM 3000B'13aHHA B Ganauci Ta iX MoAaTKOROK 6a3010.

BiactpoueHi moaaTkoBi 3000B'SI3aHHS BM3HAKITECA, AK MPABWIO, WOAO BCiX THMYACOBHX
Pi3HHIB, MO MANATAIOTE ONOAATKYBAHHIO. BiAcTpoueHi NOAATKOBI AKTHBM BH3HANTLLH 3
YPaxyBaHHAM IMOBIPHOCTI HAaABHOCTI B MaiiOyTHROMY ONOAATKOBYBAaHOTO NMpHOYTKY, 3@ PaXyHOK
AKOTO MOXKYTb OyTH BHKOPHCTAHI THMYacoBi Pi3HMLL, WO TMINAFAOTh BHpaXyBaHHio. BanaHcosa
BapTICTh BIACTPOYEHHX MONATKOBHX AKTHBIB NEPErAAACTBCA HA KOKHY AATy i SMEHUIYETHCS B Tiil
Mipi, y AKi#l Binswe He icHye HMOBIpHOCTI Toro, wo Gyae OTPUMAaHKil ONOAATKOBAHKHA NPHOYTOK,
JOCTATHIi, 1106 NO3BOIUTH BUKOPHCTATH BUMOAY Bij BIACTPOUYESHOTO NOJATKOBOTO AKTHBY MOBHICTEO
ab0 YyacTKOBO,

BiacTpotueHHI MofaTOK po3paxoByeThes 3a MNOJATKOBHMH CTABKAMM, AKi, AK OYIKYETbCA, OYAYTh
3aCTOCOBYBATHCA B NMEPIOAI peanizalii BIANOBIAHKX akTheis alo 30008's3aHb. TOBAPHCTEO BU3HAE
NOTOYHI Ta BIACTPOYEHI MOJATKM AK BWUTpaTH abo AoXiA i Bkmiouae B npuByTok abo 36MTOK 3a
IBITHHH MepioA, OKPIM BWMAAKIB, KOMM NOAATKM BHHUKAIOTE BiA onepaliit afo nopiii, siki
BHSHAIOTECSH OPSMO Yy BAACHOMY kanitani ao ein ob'egHanHs GisHecy.
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TOBapHCTRO BU3HAE MOTOUHI Ta BiACTPOMEHI NOJATKK ¥y KaniTani, KU1 NOAATOK HANEHKHTh IO
crated, ki BiaoGpaxkeHo Ge3nocepelHbO ¥ BNACHOMY Kanitani B TOMY CaMOMy YH B iHIIOMY
nepiozi.

3,6, Ofaikoei noNiTHKH W0AC IHLIHX AKTHBIB TA 30008’ A3aHE
3.6.1. Jabesnevenna

3abe3neueHHn BU3HAIOTBCA, KoM TOBapUCTBO Mae TenepiwHo 3a6opropaHicTs (FOpUanMYHY abo
KOHCTPYKTHBHY) BHACNiZOK MMHYNOT Mofii, iCHye #iMOBipHicTe (TOOTO OGinblue MOXKIHBO, HIXK
HEMOMJIHBO), [0 NOralleHHsa 3000B'93aHHA BUMaraTHMe BUGYTTS pecypeiB, KOTpi BTUTOIOTE ¥ cobi
€KOHOMIUH] BUFOAH, | MO3KHA JOCTOBIPHO OLIHHUTH CYMY 3000B'13aHHA.

3.6.2. Bunnamu npayicruxam

ToBapuCTBO EHZHAE KOPOTKOCTPOKOBI BHMNJATH MpaliBHMKAM AK BHTPATH Ta fK 3000B'A3asHA
micns BUpaXyBaHHA OyNb-AkoT Bke crinavyeHol cyMu. TORAPUCTRO BHM3HAE OYMiKYBAHY BapTICTh
KOPOTKOCTPOKOBUX BHMIAT MpaliBHHKAM 33 BiACYTHICTE 4K 3a0e2nevyeHHA BiANYCTOK - Mif 4ac
HaAAHHA MpaliBHUKAMEI MOCAYT, AK1 30LTBIWIYIOTE iXHi Mpaga HA MalOYTHI BUNNATH BIANYCKHMHX.
3.6.3. Henciiini 3060¢"'a3annn

BianosiiHo A0 YRpATHCHKOTO 3aKCHOAABCTRA, TOBAPHCTBO YTPHMYE BHECKH i3 3apoGiTHOT nhaTw
npauisa¥kis 10 [lencifinore gonay. [IoTouHI BHECKM PO3PaxoByOTHCA AK MPOUEHTHI BIAPAXYBaHHA
i3 MOTOYHHX HApaxyBaHb 3apoOiTHOI NMJaTHI, TaKki BATPATH BiaoOpaXaloTecd y Repiofi, B SKOMY
OyNH HajaHi NpaliBHUKAMM MOCIYTH, IO HAAAKOTE IM NPABO HA OJASPXAHHA BHECKIR, Ta 3apoblena
BiAMORIHA 3apOoBITHA NAATHA.

3.7. Inui 3acrocoBani 081ikoB1 NOTITHKH, 1IN0 € JOPEYHHMHA ANA PO3YMiHHA PiHAHCOBOI
3BiTHOCTL
3.7.1 Joxoou ma gumpamu

JIoXoH Ta BUTPATH BU3HAIOTECA 332 METOIOM HAPAXYBAHHA.

Joxin - ue 30GiNbleHHS eKOHOMIYHMX BUML NpoTIroM OONIKOBOrO mnepioay y BUragai
HAZIXOMKEHHA YH 30iNbLIEHHA KOPUCHOCT] axTueis abo y BHIMIALI 3MEHIIeHHA 3000B’d3aHb,
Pe3YALTATOM 4Oro € 30iNbIICHHA YWCTHX dKTHBIB, 3@ BHHATKOM 30INBIICHHA, NOB’A3aHOrO 3
BHECKAMH YUACHHKIB.

Hoxin BU3HaeTbeA y 3BiTi Npo NpuOYTKY T2 30UTKY 332 YMOBH BiANOBIAHOCTI BMU3HAUEHHIO T4
KPHTEPiAM BH3HAHHS. BH3HaHHs A0XOAY BiAGYBAETHCSA OAHOYACHO 3 BUSHAHHAM 301 bIIEHHS AKTUBIB
ab0 3MEHLIEHHA 20008’ 32T,

Hoxin Big npogasxy dbiHAHCOBUX IHCTPYMEHTIB, IHBECTHLIIAHOT HEPYXOMOCTI 200 THLUMX AKTHBIB
BU3HAETBCA Y pHByTKY ado 30HTKY B pasi 3aA0BONCHHA BCIX HABSACHMX ANl YMOE;

a)  ToBapWcTBO nepesano NOKYNUEBI CYTTEBI PH3WKK | BUHarOpOAM, MOB’A3aHi 3 BNACHICTIO

Ha QIiHAHCOBUI IHCTPYMEHT, IHBECTHLIHY HepyxoMicTb abo iHLN aKTURK;

6)  3a ToBapHCTBOM HE 3aMMIIAETHCS AHI NOAANBINA YYACTH YNPABNIHCHKOTO MEPCOHany y
(GopMmi, sika 2a3BUYall NOB’A3aHA 3 BOMOAIHHAM, aHl e)eKTMEHHN KOHTPOIb 33 NPOAAHHMH
GIHAHCOBHMM [HCTPYMEHTaMH, iHBECTHIIHHOIO HEpYXOMicTIO ab0 (HLIMMH aKTHBAMH;

B}  CYMY AOXCIY MOMKHA AOCTOBIPHO OLIHHTH,

r AMOBIPHO, to 10 TORapUCTRA HANIHAYTE EKOHOMIUHI BUTOAR, OB 93aHI 3 onepaLier;

Ta

1) BUTpath, AKi Oynu aGo GyayTh mOHeceHi y 3B™A3KY 3 OMEPAUI€r0, MOYKHA JOCTOBIPHO
CUIHNTH,

Hoxia Bip HamaHHA Mocayr BIZOOPAKAETHCA B MOMEHT BUHMKHEHHS HE3RNCHKHO Bif AaTH
HAOXOMKCHHA KOIGTIB | BH3HAYAETBCA, BMXOMAYM 13 CTYNEHN 3ABEPICHOCTI OREpalil 3 HajaHHY
NOCAYT Ha jaty Hanamcy,

HAMBineHI! BUZHAKOTECSA JOXOROM, KOJTH BCTAHORMEHO MPABO HA OTPUMAHHSA KOLUTIB.

Butpaty ~ ue 3MEHWEHHA €KOWOMIYHHX BHri NpPOTAroM oGNiKOBOrO nepiogy y BHFMAL
BHOYTTA YW aMOPTH3aLil akTHBIB 260 y BHMPASAI BMHMKHEHHA 3000B’A3aHb, PE3YJBTATOM HOr0O €
3MEHIWICHHA MUCTUX AKTHBIB, 38 BUHATKOM 3MEHLICHHA, NOB”A3@HOTO 2 BUMNATAMH YIACHAKAM.

Butpatd Bu3HaloThCA y 3BT Npo NpubyTKM Ta 36UTKK 33 YMOBU BiANOBI IHOCTI BUZHAYEHHIO Ta
OAHOYACHO 3 BU3HAHHAM 30i/Ib1IEHHA 3000R’ 13aHb 400 3MEHINEHHS AKTHBIB.

BuTpaTH HeraiHo BH3HAIOTECA Y 3BiTI npo npuﬁyTKu Ta 30UTKH, KON BHAATKA HE HAAAKTH
MalbyTHIX eKOHOMIYHUX BUTIR aG0O TOAI Ta TIEK Mipolo, AKOW0 Manﬁy'rm €KOHOMIYHI BUTOAH HE
BIAMOBIAAIOTE 260 MepecTatoTh BIAMOBIAATH BU3HAHHIO AK aKTHBY Y 3BiTi MPo HHAHCOBHI cTaH.
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BUTpaTH BUIHAKTECA ¥ 3BiTi NPO NpuGYTKH Ta 36MTKKM TAKOXK Y THX BUNAAKAX, KOIM BHHHKAKOTE
3060B°92aHHA De3 BU3HAHHS AKTUBY.

Butpaty, noHeceHi y 3B'S3Ky 3 OTPUMaHHAM AOXOAY, BUSHAIOTECA Y TOMY X nepiofi, wo
BiANOBIAHE AOXOOH.

3.7.2. Bumpamit 3a no3uKamu

Butparty 3a 03HKaMu, AKi HE € YacTHHO (PiHAHCOBOTO IHCTPYMEHTY Ta HE KaNiTaNi3yloTeCs K
YaCTHHA COBIBAPTOCTI AKTHBRIB, BUIHAIOTHCA K BUTpPATH nepiony. ToOBapuCTBO KarliTanizye RUTPATH
Ha TIOZUKW, SKi OezmocepeiHBO BigHOCATHCA A0 NpuadaHHa, OyaiBHMuTBa 260 BAPOOGHMLTBA
KBanihikOBAHOTO AKTURY, AK YacTHHA ¢oDIBAPTOCTI LBOTO AKTHBY.

3.7.3. ¥moeni 30606'a3anna ma axmusu.

ToeapycTBo He BU3HAE yMOBHI 3000B'm3aHHA B 3BiTI npe ¢idancoBnii ¢taH TosapuoTsa.
Tndopmanis npo ymoBHE 3000B'I3aHHA PO3KPHBAETHCA, AKIEHO MOXIHUBICTE BUOYTTA pecypcis, fAKi
BTiMOIOTE ¥ c0o0i €KOHOMiUHI BUroAu, He € BigmaneHow. TOBapUCTBO HE BH3IHAE YMORHI aKTHBH.
Crucna iHdopmania npo yMOBHUI 2aKTHE POIKPHBACTHCS, KONH HAMXOMKEHHI €KOHOMIUHHX BHIIA €
HMOBIpHHM,

4. OcnoBni NPpHNY EHHS, OLIHKH Ta CYXKEHHS

IIpy miarororui diHaHcorol 3BiTHOCTI ToRapuCTRO 3XIACHIOE OLIHKK Ta MPHYUIEHHS, fKi
MAIOTh BMAUER HA €IEMEHTH (IHAHCOBOI 3BITHOCTI, TPYHTYOUMCE Ha MC®3, MCbBO Ta TnymaueHHax,
pospobnenyx KoMiTeToM 3 TNyMaueHe MIKHAPOAHOT (binancopot 3BiTHOCTI. OWIHKH Ta CYIKeHHd
6a3yi0TbCA Ha NonepeaHBOMY ACCBIAI Ta IHWKX (aKTOpax, WO 38 ICHYIOYHX 06CTABHH BBAYKAXOTHCA
OOrpyHTOBAHHMH 1 32 Pe3yAbTATAMM AKMX TNPHAMAIOTbCA CYMKCHHS LIOJ0 GanaHCOBOI BapTOCTI
AKTHBIB Ta 30008 43aHb. X04a Ui pO3PAXYHKH 0a3ytoThCs HA HasBHiA y KepieRuuTBa ToBapHuCTEA
iHpopmailii npo noTouHi MOAIl, GakTHYHI pe3yNbTATH MOXKYTh 3PELUTOH BiAPI3HATHCA Bifl LHX
pospaxyHkie. O6nacri, 1e Taki cyIXKeHHT € 0COGIUBO BAXKNUBUMH, OGNACTL, WO XapAKTEPUIYIOTECS
BHCOKMM PIBHEM CRJIAZHOCTI, Ta 00MacTi, B AKMX TNPHNYIMEHHA § PO3PAXYHKH MAIOThL BEJHKE
3HAYCHHA ANA NIATOTOBKH hiHaHCOBOT 38iTHOCTI 3a MC®3, HaBecH] HITKYE.
4.1. CyaaeHHs 100 onepauiii, noaii abo yMoB 3a BiacyTHOCTI KOHKpeTHHX MC®3

Akmo wemae MC®3, saxuii KOHKPETHO 3aCTOCOBYETHCR [0 OnNepallil, iHWoi noaii abo ymoen,
KepIBHUUTBO ToBApHCTBA 3aCTOCOBYE CYMKEHHA ML 4ac po3poGNeHHa T4 3aCTOCYBAHHA 06RIKOBOT
NOMTHKH, o6 indopmaLia Gyna aopetHoo ang norped KOPHUCTYBAYiB ANA (PUIHATTS ¢KOHOMITHKX
pillieHb Ta JOCTORIPHOIO, ¥ TOMY 3HaueHHI, o GiHAHCOBa 3BITHICTD:

. nojac AOCTOBIPHO (iHAHCOBUN ©TaH, (IHAHCORI Pe3ynbTATH AISALHOCTI Ta TPOIUOBI
NOTOKH TORAPUCTBA;

. BINOOpaxkae eKOHOMIuHY CYTHICTB oTepauiii, iHwux noail abo ymoB, a He auINe
opuanyay dopmy;

. € HEHTPaNbHOK), TOOTO BiNbHOIO Bill YNEPEMKEHD;

. € TIOBHOIO B YCiX CYTTERUX ACTIEKTAX.

Ilin 9ac 3niACHEHHA CYAKEHHA KepiBHHLTBO TOBAPHCTBR MOCHIACTECA HA MNPHIAHATHICTE
HaBeACHWX Jani HKEPen Ta BPaxoBye IX ¥ HU2XIAHOMY MOPAZKY:

a)  Bumorn 8 MCO3, y AKHX ineTsea npo NodiOHi Ta MOB’#3aHi 3 HUMKY NUTAHHA;

0)  BM3BAuEHHS, KpUTEPil BM3HAHHR TA KOHUENLIT OLIiHKW akTuRiB, 2060B’SI3aHb, JOXOMIR T2

EATPAT y KORUeNTyankHii 0CHORI iHAHCOBOT 3BITHOCTI.

ITia gac 3pificHEHHS CyMkeHHs KepiBHULUTBO TOBapPUCTRA BPaxoBYE HAHOCTAHHIII NONOMHEHHS
IHIIHX OPTaniB, WO po3pobNAioTL Ta 3aTBEPAKYIOTL CTAHAAPTH, AKi 3aCTOCOBYIOTH MOAIGHY
KOHLENTYaJIEHY OCHOBY /i pO3poOfiCHAA ¢TAHOapTie, iHWY npodeciiiny nitepatypy 3 ofniky Ta
NPHAHATI rany3esi MPAKTHKH, TICO MIPOIO, AKOTO BOHH HE CYIIEpeyaTh BHILE3A3HAYEHUM [UKEPENaM.
4.2. Cypxenns mofo cnpagegnueoi Baprocti akrueis ToBapucrpa

CnpagejuiMBa BapTiCTh iHBECTHLIM, 10 AKTHBHO 0GEPTAIOTECH HA OPraHi30BAHMX BiHAHCOBMX
PYHKAX, pO3pAaXOBYETECS Ha OCHOBI MOTOMHO! PHHKOBOT BAPTOCTI HA MOMEHT 34KPWUTTA TOPriB Ha
3BITHY Zaty. B iHWKX BUNAgKax oLiHKA ¢NPaBEAIHBOI BAPTOCTI IPYHTYETHCA HA CYMKEHHAX W00
nepexbauysaHux MalOYTHIX rpoInoOBHX MOTOKIB, ICHYHOMOT EKOHOMIMHOI CHTYalii, pw3mkis,
BNACTHUBHX Pi3HAM (DiHAHCOBHM iHCTPYMEHTaM, Ta iHUIMX (aKTopis 3 BpaxyBaHHaM BUMor MC®3 13
«OuinKa cnpaBeIiROT BAPTOCTIY,
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4.3. CyaskeHus wo/o 3MiH cnpaBefHBoi BapTocTi GinancoBHX aKTHEIB
[potarom 3sitHoro 2016 poky mNepeoLliHka iHBECTRIAHOT HEPYXOMOCTI i3 3aly4CHHAM
HE3ANEKHHX OUIHIOBAYIB HE 3A1HCHIOBANACE.
Kepisunurso TosapHcTsa sBakac, Wo OCMIKORI OUIHKM TA NPUAYILEHHA, AKI MAKOTE CTOCYHOK
A0 ouiHKu (iHAHCOBHX IHCTPYMEHTIB, N€ DUHKOBI KOTHDYBaHHA He JOCTYRHI, € KMOHOBUM
[UKEPENOM HeBU3HAHCHOCT] OUiIHOK, TOMY ILIO:
a)  BOHM 3 BHCOKHM CTYMEHEM AMOBIPHOCTI 3a3HAIOTH 3MiH 3 MIMHOM 4acCy, OCKUIbKM OUIKKH
Ga3yloTECA HAa TIPUMYIIEHHIX KepiRHWUTBA INOAO BiACOTKOBHX CTABOK, BOJATUIBHOCTI,
IMIH BaMIOTHUX KYPCiB, NOKAZHUKIE KPEAWTOCAPOMOMCHOCTI KOHTPAreHTiB, KOPUryBaHb
M 4a¢ OWIHKH IHCTPYMEHTIB, 4 TAKMK cMeUH(iuHNX 0cobIHBOCTEH onepalliid; Ta

§)  BIUIMB 3MIHH B OLIHKAX Ha aKTHBH, BioCpaXkeH1 B 3BITI Npo $iHAHCOBHH CTAH, a TAKOK HA
A0X0AH (BUTPATH) MO3KE DYTH 3HAMHUM.

Ax6n kepipHUUTBO TOBAPUCTBA BUKOPHCTOBYBANO IHWII TPHUMYWIEHHS LIOAO BiCOTKOBMX
CTaBOK, BONATHJIBHOCTI, KypciB 0OMiMy BanIOT, KPEAUTHOTO PeRTHHrY KOHTpAreHTa, AaTH oeph i
KOPHTyBaH® nig 4ac OLiHKK IHc'rpyMeH'nB Ginpia abo MeHIa 3MiHA B OLIHLI Bap'roc:'n clechoaux
IHCTPYMEHTIB y pasi Blﬂ.cyTHOCTl PHHKOBUX KOTHPYBaHb Maaa & iCTOTHHI BNANB HA BIAODPAKEHHHA Y
(pinancoBiit 3BiTHOCTI YHCTHI NpHOYTOK Ta 30UTOK.

BUKOpHCTAHHA PI3HHUX MAapKETHHFOBMX NPUNYLLEHb Ta/ad0 METOAIB OLHKH TAKOIK MOKE MATH
3HAYHHMI BINKMB Ha NepeadauyeaHy CMPaBEAAHBY BAPTICTh.

Crpapennupa BapTicTh q)ma]-lcoaux EHCTPYMEHTIB ¥ pa3l AKIIO HE iCHYE AKTHBHOTO PUHKY 260
AKIO KOTHPYBAHHS He ,aoc-rynm BM3HAYAETECA 3 BUKOPUCTAHHAM METOAIB OUIHKH. Y KX BHIAIKaX
CNpaBeqnBa BapTICTh OWIHIOETBEA 33 BUIKPATUMH AaHMMH IOKO AHANOFIYHUX (PIHAHCOBMX
iHCTpyMeHTIB a0 3a AONOMOTCI0 QUIHHMX Moaehei. AKIWO BIAKPUTI BXiAH! AaHI HA PHHKY HE €
JOCTYTIHAMM, BOHU OUIHIOKOTBECA HA OCHORI RIAMOBiAHMX npunyweHs. ko olinHi miaxoaw
(HanpuKIaJ, MoOIEN) BHAKOPHCTOBYIOTHCS [JI  BWIHAUEHHS CrpaBefnyeoi BapTOCTi, BOHM
MEPERIPAIOTECR | MEPIOANTHO Meperngaaerses KRamiGikosaHUM NEpcoOHANOM, HE3ANEKHHM BiJ TOTO
nepcoHany, WO BIANOBILATLHUA 3a BXigHi Aani, 3 METOK) HOCAMHEHHS NPAKTHYHOCTI, MoAeni
BHKOPHCTOBYIOTh TIIBKH BIAKPHTI JaHi, MPOTE B TAKHX 00NACTAX, AK KPEAUTHHI PpH3HK (AK BIACHHIA
KPCIMTHHA PY3UK | PHM3MK KOHTPArcHTa), BONATHILHICTE | KOPEMWA BAUMAratoTh Bid KepiBHULITBA
3NifiCHEHHS OLHOK.

4.4. CymxeHHs U010 OMIKYBAHHX TepMiHiB YTPHUMYBanHA QiHAHCOBHX iHCTPyMEHTIB

Kepisnnureo Toeapuctea 3acTocoBye npodeciiine cyfxenns MOAO TepMiHIB yTPHUMaHHA
$IHAHCOBHX IHCTPYMCHTIB, IO BXOAATh AC ¢KJaly (iHancoBux akTheiB. [TpodeciiiHe cymxkenns 3a
LM MHTAHHAM [PYHTYETHCA Ha OUIHLI pU3MKiIB (PIHAHCOBOrO IHCTPYMEHTY, Jioro mpuOyTKOBOCTI 1
Iudamiui Ta iHwux daktopax. [IpoTe iCHYIOTE HERM3HAUEHOCTI, aki MOXyThb GYTH NOR’fM3aHi 3
NPU3YNHUHEHHAM 06iry IHHHUX nNanepiB, MO He € MiAKOHTPOJBHWUM KkepieHMUTBY ToBapucTea
(hakTOpOM | MOXe CYTTEBO BIUIMHYTH HA OLIHKY iHAHCOBHX iHCTPYMEHTIB.

4.5, CymaceHns moao BHABACHHA 03HAK 3HCUIHEHHA AKTRBIB

Kowrn posmiueHi B Ganky BinoOpaxeHi B GanaHci 3a cNpaseiTHBOK BApTICTHO.

Ha xoxHy 3eiTHy naty ToBapucrBO npoBoAMT: aHaniz meditopcbkoi 3aG0proeaHocti, iHIDOT
neBitopcekol 3afoprosaHocti Ta iHWKX GiHAHCOBMX AKTMBIR Ha MpPEAMET HAIBHOCTI O3HAK ix
3HellineHHs, 30UTOK BiJ 3HELIHEHHS BU3HACTHCH BHXOLAYN 3 BNACHOTO MPOQeciiHOro CyKeHH
KEPIBHUUTRA 32 HAABHOCTI OO’€KTHBHMX JaHUX, LIO CBIZYATH NP0 3MEHIUCHHA nepenbadyBaHux
MaHOyTHIX rpoioBMX NOTOKIB 33 JaHHM AKTHBOM Yy pesyYNsTari oaHici abo Kinbkox nogi, 1o
Biabymuea micnsA BU3HAHHA (PIHAHCOBOTO AKTHBY.,

5. PoskpurTs indopManii 1030 BHKOPHCTAHHS CMPABELTHBOI BAPTOCTi
5.1, MeTOQHKH OIIKIOBAHHS TA BXiAHI JaHi, BUKOPHCTAKI A9 CKNARAHHA OLIHOK 32
CIIPaBEeIHBOI BAPTICTIO

ToeapuctBO 3AificHIoe BUKMOUHO Oe3mepepBHI OUIHKM COpaBEANMBOl BAPTOCTI aKTWBIB Ta
30008’ 43aHb, TOGTO Taki ouiHkwk, ki Bumaraiorees MC®3 & ta MC®3 13 y 38iTi npo QiHaHcoBHi
CTaH Ha KiHELlb KOXKHOTO 3BITHOrO Mepioay.

| Knmacu akrusigta | | Meron
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3000B’ A3aHE, MeToaNKH OLHIOBAHHA OUHKW BuxinHi nadi
OLIiHEHHX 32 {puHKOBHIA,
CIIpaBEAJIHBOLO JOX1AHUH,
BapPTICTIO BUTpaTHHIT)
['pOHIORI KOINITH Ta TepricHa Ta NoAANLLLA OLIHKA Prinkoenit Odiuiini kypcu HBY
iX eXBIBAJIEHTH rPOLIOBUX KOLITIB Ta 1X
eKBIBANEHTIB 301 HCHIDETLCH 28
cMpapeJIHBOIO BapTICTIO, KA
BZOPIBHIOE iX HOMiHANBHIA BapTOCTI
Hebitopceka [lepBicha Ta fAomambina OUiHKA Hoxianni KoHTpakTHI yMOBH,
3aboproraHicTh AebiTopewkoi 3aboprosaHocTi AMOBIpHICTB
3AHACHIOETBCA 32 CTIPARSAIHBOIO [OralleHHs, 0YiKyBaHi
BapTICTIO, fIKa AOPIBHIOE BAPTOCTI BXIAHI MPOLUOBI MOTOKH
norawieHHs, TohTo cymi
O4IKYBAHHX KOHTPAKTHHX
MPOIIOBHX MOTOKIB HA naTy
OLLHEH.
Hotouni NepricHa Ta nogankiua ouiHka BurpatHuii KoHtpakTri ymoBh,
3000B’ A3aHHA NOTOYHHX 30008’ 43aHL AMOBIPHICTE
3AIMCHIOETHCA 3a BAPTICTIO noraleHHs, oviKyBaHi
N0oraligHHA BHXI[Hi TPOLIOBRI MOTOKH

5.2. Pieens iepapxii cnpapeaTHBOT BAPTOCTI, A0 KO0 HANEKATH OUIHKH CHIPABEANHBOT BAPTOCTI

3 MeTol0 MIABHINGHHA Y3rQIKEHOCTI Ta 3ICTABHOCTI OUIHOK CMPaBEANHMBOI BAPTOCTI Ta
13 «OuiHka cnpaBeAnnEOl BapTOCTi»
BCTAHOBNEHO i€papxito crpaseainsoi gaprocTi. [pu cknagaHsi diHAHCOROT 3RITHOCTI ,BHKOHYIOUU
BuMorH MC®3 13, TosapHCcTBO pO3KpHBAE HACTYNHY iH(POPMALIIO LIOJO 3aCTOCOBAHMX DIiBHIB
iepapxii cnpapeANUBOT BAPTOCTI

MOB'A3AHOTO 3 HMMH PO3KPUTTA iHGopmauil,

MC®3

Knacu aktusis 1 piBen 2 piBeHb 3 piBeHb
Ta {T1, WO MaIOTh (i, wo He MaroTh | (Ti, WO He MAKOTh Yeboro

30008’ A3aHb, | KOTMpYBaHs, Ta | KOTMPYBaHb, al€ | KOTHPYBaHB i HE €

OUIHCHMX 32 | CTOCTEpEXkyBaHi) | cnocTepexkyBai) | cnocTepexyBaBUM

cnpaeeIuBo W)

10 BapTicTIO 2015 2016 2015 2016 2015 2016 2015 2016
Hata ouinkn | 31.12.1 | 31.12.1 [ 31.12.1 | 31021 {31.12.15 | 31.12.16 { 31.12.1 | 31.12.1

5 6 5 6 5 6

Hebitopebka - - 93 - - - 93 —
3aboproBaHicT
b
IHBECTHIT - 7 001 - - - 7 001 -
JOCTYMHL  ANA
TpOAAKY
Di"ancora - - - - - - - -
opeHma

5.3. [lepeminesitst Mk 1-M Ta 2-M piBHAMH icpapXii cnipaseaanBoi BapTocTi
¥ 2015 poui yacTka y ctatyTHomy Kanitami IIIT «Jlesisdapm», ki 06nikoByioThea y cknaai
IHBECTHILIH, ROCTYMHUX AN mipojaky, y cymi 7 001 Tue. rpH, 6yae npoaano y 2016 poui 3a wiHok

7 001 Tuc. rpw.

Y 2016 poui nepemilieHb Mk piBHAMM iepapxii He Gyno, 4epes BiNCYTHICTs aKTBiR Ams
BH3HAYEHH TX CIIpAaBEAJIHBOT BAPTOCTI.
3.4. Iami po3kpHTTA, o BuMarawThes MC@3 13 «Ouinka enpaseaanBol BAPTOCTD

CrnipaBepniiBa BapTicTs GiHAHCOBHMX IHCTPYMEHTIB B NOPIBHAHHI 3 IX 6aAaHCOBOIO BAPTICTIO
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(DinaHCOBi aKTHEBM BanaHcoBa BApTICTL Cripase[/iHBa BapTicTh
2016 2015 2016 2015

. - 7001 - 7 001

[HBECTHILT HOCTYMHi NS NpoAaxy

Hebitopeska 3aboprosaHicTs - 17 - 17

ToproseneHa aeSitopcbka - 93 - 93

3200pTORARICTR

I"poinoBi KOIUTH Ta iX eKBiBANEHTH - 4 - 4

ToprosencHa KpeAUTOPCEKA - 16 - 23

3a60proBaticTh

CrpaBesJinBa BapTiCTh ACGITOPCHKOT Ta KPEAUTOPCHKOT 3a00prosaHocTi, a TakoX iHBECTHUIH,
JOCTYMHUX JUIA  OpOJAXy, HEMOXNMBO BHIHAUWTW JOCTORIPHO, OCKIIBKH HEMac PHHKOBOIO
KOTUPYBAHHS LIHX AKTHBIR.

Bei prieskaszani binaucosi iHcTpymenty, ki 6ya1u Ha 6anauci ToapucTtea y 2015 poui dyno
npoaano (IueecTunii AocTYMHI AnA npogaxy), abo noraweno nepen Toeapnersom (flebiTopcbka
3a00proBanicTh).

KepigHnireo TosapHcTBa BBaXKae, WO HABEASHI POIKPHTTA LIO/A0 3aCTOCYBAHHA CPAaBEAIMBOL

BAPTOCTI € MOCTATHIMK, i HE BBaXa€, WO 32 MEXaMu (iHAHCOBOI 3BITHOCTI 3anMWKAack OyLb-fKa
cyTTeRa IHGOPMALIA ILIOJO 3aCTOCYBAHHS CNPaBeflHBOl BAPTOCTI, AKa MOXe OYyTU KOPUCHOIO ANmd
KOPHCTYBaYiB cljmancorsm 3iTHocTi. JlomaTkoBy 1H(]Jopmauuo WOAO 3MiH CNPABeJNNBOi BAPTOCTI
(iHAHCOBUX aKTHBIB B 3B’ A3KY 3 BpaXyBaHHAM PU3MKIB HABEAECHO Y NpHM. 8.3,

6. PoakpurTa indopmanii, mo migreepakye cTaTTi moaani y pinancoBHX 3BiTax

6.1, Jdoxin Bip peamizanii 2016 2015
Joxin Bifg peanizanii nocayr 3 yrpasniHng axTHeis Kid - -
Hoxia sig peanizawil nocayr ynpasnitss aktusis [T1d - -
Joxin Bia peanizanil iHIMX nocnyr 88 241
Beboro noxoan Bia peanizauii 88 241
6.2, Iawi noxoay, iHING BUTPaTH 2016 2015
IHuIi onepauiiini noxoay 174 -
Beboro 174 -
Inmi BaTpaTH 2016 2015
AnMminicTpaTHBHI BHTpPATH 277 231
Inur onepauiiini BUTpaTH 3 -
36uTKK Bix peanizauii HeOOOPOTHUX AKTHBIB - -
Benoro 280 231
6.3. AnMinicTpaTHRRI BHTpaTH

2016 2015
Burpatu Ha nepconan 133 93
Y TpHMaHHA OCHOBHHX 3acobiB 1 2
Butpath Ha openny odicy 54 40
AMOPTH3ALLIA OCHOBHMX 3acO0IB | HEMATEPIaNbHMX 2 -
Indropmanifini nocnyru 27 42
THimi 38 34
UneHerki BHecku no CPO 22 20
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Beboro agMiHICTPATHBHMX BHTpAT 277 231

6.4. ©inancoki 10X01H Ta BUTPATH 2016 2015

BificOTKY HA IENO3UTHOMY paxXyHKy B OaHKy - -

IHuI dinaHcoRi AoXOaN 7004 -
BankiBchKi KpeauTh Ta osepapadTH - -
IHui inancoBi BUTpaTH -7002 -
Benoro ginancopnx Aoxogis Ta BRTpAT 2 -

6.5, PoskpurTa indopmanii umoao aoxoais Ta BUTpAT

Jo cknagy «InHwwx onepauifnnx goxodie» Ha cymy 2062 THC. TPH. BXOAMTE CyMa OXOAY
OTPHMAHOTO BiJl HAAAHHA THPOPMALL HHO-KOHCYNbTAWIHHNX MOCAYF Ha cyMy 88 TUC. TpH., a TaKOX
cyma 6esnoBopoTHOl diHaHCOBeT AOMOMOrH, AKY Hafasanlu ToBapuCTBY Ta CyMa MpolLeHoro dopry,
aky TomapueTBo He NOBEPHYNO OPEHAOAABLIO MPHMilLEHHS HA 174 Tuc.rpH.

3a 2016 pik Tosapuereo otpumano «IHmmx ditancopux goxoxis» 7 004 tue. rp. Indopmanin
ILOAC BeixX BHAIB AOXOAIB Ta BUTpAT BiaoOpaxewa TosapucTBom y 3BiTi Mpo cykynHuWil noxin Ha
31.12.2016p. Y cxnagi «lHwux diHadcosux Aoxofisy TosapucTeoM BinoOpameHi N0OXOAW Bif
npoaaxy 4acTKH y craTyTHoMy Kanitani {11 «JIsiBdpapm» va 7000 Tic rpH Ta Cyma GeanoBopoTHOL
dhivancoBoi JOMOMOrH, OTPUMAHOT B 3BITHOMY TIOLATKOBOMY Nepiofi Ha 4 TUC. TPH..

VY signoeianocTi 3 Inetpykuicks (IHerpykuia Ne291) npo sacrocysanns «[lnany paxynkis obniky
AKTHBIB, KamiTany, 3060B’S3aHb Ta rocnOJapcbKuX Onepaii NIANPHEMCTB Ta OpraHizaiiii»,
3aTBepIUKEHOI0 Hakazom Mindixny Ykpainn sin 30.11.1999 poky 3a Ne291 (y pepakuii Hakasy Biz
09.122011p. Nel591) indopMauin npo aoxeam Big peanizauil  GiHAHCOBMX  iHBECTUUIN
y3aralibHOETECA Ha cybOpaxynky 741 "Jloxia Bin peanizauii dpinancorux iHpecTHUin”. [Ipn BeaeHHi
Oyxranrepcekoro obmiky foxoais Bin peanizaltii GpiHaHCcOBUX iWBECTHUIH Ta CKNAJaHHI $iHancorol
3BiTHOCTI TOBAPHCTROM 3aCTOCOBAHO cepen THILNX NONOKEHHA [HCTPYKLiT Ne29 1.

3aranshuii obear «IHmAX GinancoBux BHTpaTH» cTavosund 7 002 Tuc. rpH. y 3BiTi nipo
cykynuuit poxig #a 31.12.2016 p y cxnafi iHUMX BMTPAT BiICOpAXkEHO BMTPATH MOB SI3aHi i3
KYNIiBAEKO YacTkM ¥ ctarytHomy Kanitani MIT «JIeipdapv» 3a 7001 THC.TPH. T2 3aiUILKOBY
BAPTICTE HeOOOPOTHUX AaKTHBIR Mpy ChMcaHHi Ha cymy 1 Tuc. rpu. Y pianosimuocti 3
[HoTpyKuietoNe29]1 Ha paxyHky 97 “lHwi BuTpatn" BedeToed ofRik BUTpPAT, WO BUHMKAKOTL B
nmpoueci 3BMuatiHOT AiAnbHOCTI Ha cyGpaxynky 971 "CobipapTicts peanizoBaHHx (diHaHcOBHX
IHBECTHLIR" BinoOpaKacTeea GanaHcoBa BapTicTh peanizopanvX diHAHCOBHX iHBECTHUIN (Ha aaty ix
peanizaiii) Ta iHU BuTpaTH, NoB'A3ani 3 Tx peanizamicto. TIpu BeneHHI Byxrantepchkoro obmiky
ZIOX00iB BiA peanizauii iHaHCOBUX IHBEeCTHILiH Ta cKnanaHHi ¢piHancoroi sBiTHoeTi ToRapHcTBOM
32CTOCOBAHO Cepefl IHUIMX MONOXKeHHs [HeTpyKUii No291.

6.6. IlopaTok na npuGyrok
OnopatkyBaHHA nogatkoM Ha npuGyTox TosapucTea 3MIACHIOETHCS HA  3arambHMX
miacTasax.
Bianosiako o lMofaTkoBoro kofiekcy cTaBka MoJaTky Ha npuSyTok y 2016 poui BM3HAaueHa
B po3Mipt — 18 %. [puGyTOK N0 ONOJATKYBAHHA Y 3BITHOMY POL BIACYTHIH.
6.7. 36uTKN BiX HEOTOUHNX AKTRBIB, YTPHMYBAHI A4 NPOAAKY.
Cranom Ha 31.12.2016 ToBapscTBO He MAE HETIOTOMHNX AKTHBIB, YTPHMYBAHMX AT IPORAKY.
6.8. HemaTepianbhi akThBH Ta 0cHOBHI 3ac001
CranoM Ha 31.12.2016 He Mae Ha 6ananci HeMaTepiaNkHIX aKTHRIE
CranoM Ha 31.12.2016 ToBapHcTBO Mae Ha Banaxci oCHOBHI 3aCOBH,

OcHosui 3ac0bn 31.12.2015 31.12.2016

ITepricha BapricTs 8 7
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Haxonunuyena amopTuzailis 2 2
Beroro 6 5

CraHom nHa 31 rpyansa 2016 poky y ¢knaai OCHOBHUX 3aCODiB MOBHICTIO 3HOWEHI OCHOBHI
3ac00H CTAaHOBAATEL | THC. rpH

6.9. Toprorensna Ta inma aebiropceka 3a60proBanicTh
Cranom Ha 3lrpyaus 2016 poky oBDOpOTHI aKTHBM 22 HaHMMH ToRapMCTBa BKJIOHAIOTS,
THC.FPH.

31.12.2015 31.12.2016
Hebitopeeka zaboprosanicTs 3a ToBapH, poboTH, 93 -
noCAYTH {BiA TOPToOBHX KNIEHTIB)
Hebiropeska  3aboproeadicTe 33 BUOAHUMU 15 -
ABAHCAMM
THwa nmoToyHa fediTopchka 3aDOProBaHicTh 2 -

Po3kputTa cnpaseaaueoi BapTOCTI He BUMAracThes Y BHMafikaX, konu GaiaHcoBa BapTicTh €
TIPMAHATANM HaOIWKEHHAM [0 CMPaBEUINBOl BAPTOCTE, TAKHX AK KOPOTKOCTPOKOBa AeSiTopchka i
KpeauTopcbka 3a00proBaHicth, alo Ans {HCTPYMEHTIB, YU CIIpaBe/UINBa BapTicTh He MOXe GyTu
AOCTOBIPHO CLiHEHA.

Cranom na 31.12.2016 poky Bci nebiTopu noracuiu 3aboproeanicte nepea ToBapHcTBOM.

6.10. I'po11oBi KOUITH Ta IX exBiBAICHTH

31 rpyana 2015 31 rpyaunn 2016
Kaca ta paxyHnku B aHKax, B IpH. 4 -
Kaca Ta paxyHkn B GanHkax, B noan. CILIA - -
Beroro 4 -

I'powosi kowrrn Toeapuctsa 36epiratoThes Ha MoTouHMx GaHKIBCEKMX paxyHkax. O6mik
[POIICBUX KOWUTIBE | pO3PAXYHKIB TPOLIGBHMKM  KOWITAMH 3AIHCHIOETLCA 3rigHO  YHHHOTO
3aKOHOAABCTBA CTOCOBHO KacOBHX oMNepauiii B roTiBkoBii ¢opmi Ta pospaxyHKoBHX onepaliit 3
6esroTiBKOBii PopMi.

6.11. Inuii obopoTHi AKTHBH

Haspa 01.01.2015p. 31.12.2015p. | 31.12.2016p.

[Hwi 060pOTHI akTHBH 85 53 48

IHWwi 0GOPOTHI AKTHBM CTaHOBNATH BUTPATH MalOyTHIX NEpioAiB Bif HAJAHHA IOPHAMUHUX,
1HOPMALHHO-KOHCY ThTALIIHHUX T4 {HLIMX NOCAYr TOBAPHCTBOM.

6.12. CTaTyTsmil Kanitaa

CraHom Ha 31 rpyasa 2016 poky sapeectposaHuii Ta cnnaueHmsi kanitan cknanae 7 000 Twc.
rpH., AKMA cnnayeHn# Ha 100% rpowoBumu Kowramn., ¥ 2016 poui TORAapUCTRO BMKYNUNO B
Yuachuka I «Tuterpan Iveectuwii» 99,99% BnacHoro craTyTHoro kanitany.

6.13. Pesepeauii xanitan

Bignosiaro no Craryty Tosapuctsa dactrHa npuGyTKy 3BITHOrO POKY B PO3MIpi HE MEHILE Hix
5% wopiyHoro npuGyTiky HanpaeaseThea Ao PesepeHoro douHny. B 2015p. 3a pesyasTaTaMu
nianerocti 2014poky o Bynw BHManauewi Bignoeiano ae HCBO, no pesepedoro ¢ouay 6yno
CNpAMOBaHO 2,2 THC.MPH., 38 pe3yabTatamu ZisneHocti 2015p.  pesepsuii GOHA NONOBHEHO B
posmipi 0,7 tue rpw. Cranom Ha kineus 2016 poxy pesepshuit hoHn cTaHOBUTL 2,9 THE. IPH.

6.14. KopoTKOCTPOKOBI MO3HKH

KoporkocTpokoi nosuxk ctaHom Ha 31 rpyass 2015 poxy y ToapHcTea BiACyTHI.
6.15. Heposnoninenuii npasyTok (HemokpuTHIl 36ATOLK).

3a pesynbraramu 12 wmicauis 2016 poxy Heposnoaurtenwnii npubyrox TopaphcTea cxknamae -9
THC.TPH.
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Cranom Ha 31.12.2015p.Hepo3noaineHWii MprOYTOK CKIas 7 THC. TPH.

36uTOK 32 2016 pik 3GLNBWWTHCA Yy nmopiBAarH] 3 2015 pokoM y 3B A3KY i3 MPOAAXEM OCHOBHUX

sacobis ToBapHcTBa.

6.16. Toproeeanna Ta iHWA KPpeANTOPCHKA 3a60proBaHicTh,

IloTouHa KpeANTOpPchKka 3a60ProBaHicTh 32 AOBrOCTPUKOBHME 30008 A3AHHAMH

Haspa 01.01.2015p. | 31.12.2015p. | 31.12.2016p.
Po3paxyHKH 3 MocTa4yaAbLHIKaMU 32 TOBApH, 14 16 23
pobOTH, MOCHYTH
Po3paxyHKH 3a OTPUMaHHM KPENHTOM 0 0 0

Cranom Ha 31.12.2016 TorapucTRO BUHHO operaoaasLio T30B «IpiH hopect HOkpein» 17 Tuc.
TPH. 33 JOPOBOPOM OpeHAH mMpumMillenHs y rpyaui 2016 poky; VAIB — 4neHCEKI BHRCKY YYACHHKA

CPO 3a 4 k8. 2016 poky Ha 5 THc. TPH. Ta | THC. TPH 33 NOCAYTH 3B'A3KY (IHTEpHET).

IMoTouHA KpeAUTopekKa 3360proBaHicThL 32 po3paXyHKaMH 3 $101KeTOM

Hazga

01.01.2015p.

31.12.2015p.

31.12.2016p.

Pospaxyrku 3 6ro/pkerom (onnata
€CB 3 donay 3apobiTHOT mnarn y
rpyadi 2016 poky)

2

3

]

IoTouna KpeANTOPCHLKA 3a00PTOBAHICTE 32 PO3PAXYHKAMH 3

OIIATH mIpani

Hazsea 01.01.2015p. | 31.12.2015p. | 31.12.2016p.
PospaxyHKH 3 oniaTh npauy 0 0 4
IoTouni 3abde3nevuenns
Hazpa 01.01.2015p. [ 31.12.2015p. [ 31.12.2016p.
Pe3seps BianycTok 3 6 3
Innzi moTouni 20608’ A3aHHA
Hazea 01.01.2015p. | 31.12.2015p. | 31.12.2016p.
IHwi noto4Hi 30608  A3aHHA 147 139 26
Ho cxnamy THIIKX NOTOUHMX 3060’ 132HE TORApHCTRA HA CYMY 26 THC. FPH. BXOAWTS MOTalieHHA
3a60propaHocT 3 NiA3BiTHol ocobowo — JHupekropom TopapucTea 2a OnaueHi OpeHAHI

30008 a3aHHs.

7. PoskpurTa inmoi ingopmanii
7.1 YMORRI 3060B'13aHHA.
7.1.1. Cyooei nozogu

Ilpotu ToBapucTBa KnieHTaMH HE NOAAHI CYAOBI NO30BM
7.1.2. Onodarmryeanna

Buacninok HafsBHOCTE B YKPaTHCBKOMY MOZATKOROMY 3aKOHQOHAABCTBI MOJIKEHb, AKi A03BOJIAIOTD
OinbIl HiX OOHMH BapiaHT TAYMAUYCHHA, a TAKOK HEpe3 NPAKTHKY, U0 CKAanaca B HecTabinbHOMY
EKOHOMIUHOMY CEPEAOBHILI, 32 SKOI NOAATKOBI OPraly AOBIAEHO THYMa4aTh ACMEKTH EKOHOMIYHOT
NiSABHOCTI, ¥ pa3si, SKI0 NORATKOBI OrpaHd NiASAAYTH CYMHIBY NeBHE TAYyMadeHHs, 3aCHOBAHE HA
OUiHLi KePiBHKLTRA ekoHOMIuHOT AisneHocTi TopapucTea, AMoORIpHO, o TORAPHCTRO IMYUIEHE
Oyne cnnaTHTH HOAATKOBI MOAATKW, WTpadH Ta meHi. Taka HEBU3IHAYEHICTE MOKE BNAWHYTH Ha
BapTicth GiHAHCOBHX HCTPYMEHTIB, BTPaTH Ta PE3CPBH Mif 3HELIHEHHA, a TAKOK Ha PHHKOBHF
piBeHb WiH Ha yronu. Ha nymMky KepiBHMUTBA TORBAPUCTRO CNNATHAQ YCi MOJATKKH, ToMy (iHaHCORa
3BITHICTE HE MICTHTEL pesepBiB mif moparkori 36uTku. [lonaTkoBi 3BITH MOKYTh TEperaJaTHCS
BIAMOBIAHAMHU MOAATKOBHMH OPraHAME MPOTANOM TPLOX POKIB.
7.1.3. Cmynine nogepuennn oebimopcoioi 3abopzosanocni ma intux Qinaicosux axmueie

Bracnifok cvryauii, aka cknanach B eKOHOMILI YKpaluy, a TakokK AK pe3yNbTaT SKOHOMIuHOT
HecTabiNbHOCTI, 10 CKNanach Ha AaTy HanaHcy, icHYe AMOBIPHICTb TOFQ, HIO AKTHBH HE 3MOXKYTh
OyTH peani3oBaHi 3a TXHLOH 0aNaHCOBOK BAPTICTHY B X0/ 3BMUAKHHOT AiAneHocTi TORAPHCTRA.
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CTyniHE NMOBEPHEHHS LIMX AKTURBIB y 3HAUHIA Mipi 3afeXuTh Bif edekTUBHOCTI 3aX0ORIB, AKI
3HAXONATECA TMO3a  30HOW  KoHTpomo Tosapuctea, CryniHe noeepHeHHa pgebiTopenkol
3abopropalocTi ToBapHCTBY BAZHAYAECTECA Ha NiACTaBi 0GcTaBUH Ta iHGOpMaNT, AKi HASBHI HA ATy
Ganancy. Ha aymky xepiBnpursa ToBapuctba, moaaTkoeuil peseps nig iHaHcOBl akTHBY Ha
CbOTOJIHILIHI JIeHb HE NOTPIOEH, BUXOANYM 3 HAABHNX OOCTAaBMH Ta iHdopMarii.

7.2 PoarpuTra indopmanii npo mos'a3aHi cTOpoHK

Jio nor's3anux cTopid abo onepauiii 2 NoB'12aHUMH CTOPOHAMH HANEXATE;

. nignpueMctBa, Aki npamo abo omocepeaKOBAHO KOHTPONIOIOTh aBo nepelyBaloTe g
KoHTponem, abo x nepedyBaOTh Nia cNiNBHAM KOHTpONeM pa3om 3 ToBapucTBOM;
acouifoBaHi KOMMaHIT;

COIAEHI MANPHEMCTBA, Y AKHX TOBAPUCTBO € KOHTPONKMOUNM YYACHHKOM;
YICHH MPOBIHONO YNPABAIHCHKOTO Nepconany ToapucTea;
OAMBBKI pofindi ocoBu, 3a3HAYEHOT BIINE;
KOMIMAHI, L0 KOHTPOMoITE TorapuceTsa, abo 30ilCHIOIOTL CYTTERHI Braue, 460 MaoTs
CYTTEBHH BiAcoTok ronocie y TopapHeTBi;
» APOTPaMH BAMNAT MO 3aKiHYEHH] TPYAOBOT AiAabHOCTI npaniBHukis ToapucTea abo Gye-
AKOTO IHIWOTO CY(O'EKTa FOCTIONAPIOBAKHS, SKHH € TOB'S3aHO0 cTopoHOK ToBapHCTRA,

Jlo nos’g3aHKX ocid TorapucTsa BiAHOCATECA:

s [ «lurerpan Iupecrnuii» - VYaacHuk, [mo Bonoais vacTkero y posmipi 100%
CraTyTHOTO Kanitanmy
» Jlupektop Casuyk Jlrommuna IMeTtpisHa
Tporarom 2016 poky y ToBapucTBa BUHWKAIH ofTepallii 3 NOB’A2aHUMU CTOPOHAMU - onepauil
HanaHHA TOBApUCTBY NOBOPOTHOT Ta HE3MOBOPOTHBOT PIHAHCOBOT AOMOMOTH:
1}  Vuacuuk TOB «larerpan [neecrnuii» sianosigno ao Jorosopy Ne 01-08/16-01 Bin
16.01.2016 poky Hamap Tosapuctsy Oe2moBOpPOTHKO (iHAHCOBY NONOMOTY Y pO3Mipi
38 500 rpH. 00 kon.
2)  HNupextop Tosapuctea Caruyk JLII. eianosiano ao Horoeopy npo HajaHHa 6e3
MoBOPOTHEOT (iHaHcoBOT aonomorH Big 12.04.2016 wamama Toeapuctey dinancosy
Aonomory y posmipi 3 916 rpn.
lawux onepauifi 3 noB’asanumu cTopoHamu npotsrom 2016 poxy s Tosapncrea He
BHHHKaNO.
3apobiTHa nuata, KoMTeWcamii Ta iHWI AOKATKOBI BMNIATH KepiBHMUTBY ToBapHCTEa,
{HIIOMY YNPARIIHCEKOMY nepcoHany, 3a mepioa 3 01.01.2016 no 31.12.2016, Hapaxosaro Ha 133
844,45 rpu.
7.3. ini Ta moAiTHKH ynpasJinna QIHAHCOBHMH PH3HKAMH

Kepisnnurso Topapucrsa susHac, 0o gisnbHicTs ToBapucTBa NOB’3aHA 3 PUIMKAMM i BAPTICTH
MHCTHX 4KTWBIB Y HecTaGiTbHOMY PUHKOBOMY CEDELOBMIL MOXE CYTTERO 3MiHUTHCh YHACTOK
BIUIMBY CYO'€KTHBHUX UMHHUKIB Ta 06’€KTUBHUX YUHHHMKIB, BipOTiAHICTS i HAMPAMOK BIIHBY AKHX
3a3faNerifik TOYHO Nepeadayuri HeMoxMBo. JIo TAKHX PH3MKIB BiAHECEHO KDEAMTHHH DPH3HK,
PUHKOBHH PH3UK Ta PHIUK MIKBIAHOCTI. PHHKOBHMI pH3NK BKNIOYAE BANKOTHHIT PH3MK, BIACOTKOBHI
PH3HK Ta (HIUWHA QIHOBHH py3MK. YNpaBniHus pusaxami kepisnuursom Tosapucrsa 3milcHIOETECS
Ha OCHOBI PO3yMiHHA NPHYNH BUHHKHEHHA PHIUKY, KiABKICHOT OUIHKN HOTO MONCIAROTO BIIHBY Ha
BapPTICTh HHCTHX AKTHBIB TA 32CTOCYBAHHS IHCTPYMEHTAPIID IOAO HOTO MOM’ S KIIEHHS.

7.3.1. Kpeoumuuii puzux

KpeauTHui pusuk — pusdk T0ro, 1o 0flHa CTOPOHA KOHTPAKTY NPO PiHAHCOBMIT IHCTPYMEHT He
3MOXE BMKOHATH 3000B’A3aHHA | ug Oyne MPHYNHOK BUHHKHEHHA (iHAHCOBOMO 30UTKY iHIION
cropoHd. KpeauThui pusmk npuTaMaHHWii TakuMm (iHAHCOBUM iHCTpYMEHTaM, SIK TOTOYHI Ta
AENO3UTHI paxynkn B GaHKax, oBairauii Ta ge6itopceka 3a60proBaHicTs.

OCHOBHHM METOZOM OLIHKH KPEAMTHRX PU3NKIE KepiBHMUTBOM TOBAPHCTBA € OLiHKA
KPEAUTOCNPOMOKHOCT] KOHTPATeNTIB, A1 YOrO BUKOPHCTOBYIOTBCS KpeAWTHI pefituury Ta Gymb-
KA iHWA AOCTYNHA iHopMalis IOA0 IX COPOMOKHOCTI BHKOHYBATH GOprosi 30608 A3aHHA.
ToBapHcTBo BUKOPUCTOBYE HACTYNHI METOAK YNPABAIHHA KPEAHTHHMH PUIHKAMM:

. MimiTa moae Goprosux 30608’ A3aHb 30 KNACAMA (hiHAHCOBMX IHCTPYMEHTIR;
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. niMiTH moao Goproeux 20008’43aHE NEpEn OAHUM KOHTpareHToM (abo acoliiioBaHOKD

FpyTIoo);

. MIMITH LI0AC BKNAOEHb y (PIHAHCOBI IHCTPYMEHTH B pO3pi3l KPeAHTHUX pEHTHHTIB 3a
HauioranbsHow peliTMHIOBOIO 1IKANOKD;

. AIMITH OA0 POSMILISHHS AeMO3UTIE ¥ 0aHKaxX 3 PISHUMH PeiTUHraMU Ta BHMIAAKH

AeonTy Ta HENMOREPHEHHS AENO3NTIR MPOTITGM OCTAHHIX N’ ATH POKIB.
7.3.2. Punxosguii pusux

PHHKOBHIf pH3MK — L€ PH3KK TOTO, L0 CNpaseAnBa BapTicTs alo mMaliGyTHI rpolloBi MOTOKY Bif
diHAHCOBOTO IHCTPYMEHTA KOMMBATUMYTbCA BHACAIAOK 3MIiH PHHKOBMX UiH. PMHKOBMA pDU3UK
OXONMIOE TPW THNU PUIHKY: iHIUUH WIHOBUA PHINK, BAAKOTHMIT PUMK Ta BIICOTKOBUN DPHIUK.
PuHKORMH pU3UK BHHHKAE Y 3B’ 42KY 3 pHIVKAMM 30MTKIB, TyMOBNEHKX KOJAMBAHHAMU 1LiH HA 2K,
BIACOTKOBHX CTABOK TAa BANIOTHHX KypciB. TOBapUcTBO HapaxaTHMETHCA HA PHHKOBI PH3HKH Y
38’ A3KY 3 IHBECTHLIAMMA B aknil, oGairauii Ta inmi GiHAHCOB] IHCTPYMEHTH.

IHmril WiHOBKII DHINK — UE PU3MK TOro, N0 CNPaBELNHBA BAPTICTE ab0 MalOyTHI rpowosi
[HOTOKH Rijfl, (piHAHCOBOTO IHCTPYMEHTA KOJNIMBATMMYTHLCA BHACIIIOK 3MiH PUHKOBHMX UiH (OKPiM THX,
WO BHHUKAXTH YHACTIAOK BIACOTKOBOIO PU3MKY UM RANIOTHOMO PU3HKY), HE3alekHo BiA TOro, 4u
CIPUYMHEHI BOHM YMHHMKAMM, XapaKTepHUMU AN okpeMoro GiHaHCOBOTO iHCTpYMeHTa abo iioro
eMITeHTa, YW 4YHHHHKAMH, WO BIVIMBAIOTE Ha BCI NOZIOHT (iHAHCOBI IHCTPYMEHTH, 3 AKHMH
3LIMCHIOIOTECA onepallii Ha pHHKY.

BaioTHuil pH3HK — L€ PH3UK TOT0, IO CApPABEANHBA BapTicTh af0 Mai0yTHI rpolloBi NOTOKH
Bif QiHAHCOBOrO iHCTPYMEHTY KOJIMBATUMY THCS BHACTIAOK 3MiH BaNKOTHHX KypCiB.

Ang MiHIMI3aUli Ta KOHTPONIO 33 BanNiOTHUMU pusnkaMu ToBApUCTBO KOHTPONEOE YacTKy
aKTHBIB, HOMIHOBAHHX B iHO3EMHIH BaRIOTi, Yy 3aranbHOMy obcary akTeBiB. OliHKA BamIOTHHX
PY3HKIB 37ICHICETHCA Ha OCHOBI aHANli3y Yy TAUBOCTI.

Bu3HayeHHA ROPOry MYTAMBOCTI  KEPIBHHEUTBO TOBAPHCTBa 3AIACHIOBANO HA  OCHOBI
CTATHCTHUHMX fJannrx HBY wmogo AWRaMiKK Kypcy IpYBHI A0 THO3EMHHX BANFOT, HA OCHOBI SKHX
Oyna po3paxoBaHa iCTOPUUHA BOMATHABHICTE KypCY, L0 BU3HAYAETHCS 4K CTAHAAPTHE BiAXUNEHHS
piyHOI AOXIAHOCTI BIfl BOSOAIHAA 1HO3EMHOIO BATIOTOK 32 NEPIOA.

Bamrorni  pusnkn  TopapyicTea BHHHKAWTh Y 3B’ 43Ky 3  BOMOAIHHAM  (MHAHCOBHMH
{HCTPYMEHTaMH, HOMIHOBAHUMH B iHO3eMHIH BamtoTi. TorapucTBe iHBECTYE KOIUTH B GaHKIBCHKI
ACTIO3WTH B IHO3EMHIM BaAtOTI Ta MOKE IHBECTYBATH B LiHHI nanepu, HoMinosadi B aonapax CLLA/
€BpO (HAMpUKNAA, JepxasHi obmirauil y momapax CLIA/ eapooOnirauil Vxpaiuu). ToeapucTeo
BHIHAYWIIO, LD OOIPYHTOBAHO MOMKITUBUM € KOTIBAHHS BAMKOTHONO Kypey Ha 39,3 BiAcoTka,

Uy Tnusi A0 KOJIMBAHE BATIOTHOTC KYPCY aKTHBH
AKTHBM HOMiIHOBaHi B iHo3emMHil BamoTi | 31 rpyans 2016 31 rpyans 2015

Kaca Ta paxyHkH B OaHkax - 4

BaHkircsKi Jenozvru - -

Beboro - 4

Bincorxopnii pH3NK — L€ pH3WK TOro, WO CNpaBeainBa BapTicTh abo malidyTHi rpolosi
NOTOKH BiA IHAHCOBOTC IHCTPYMEHTA KONWBATAMYTHCSH BHACIIAOK 3MIH PUHKOBHX BiACOTKOBHX
cTasox. KepiBHuuTrBo ToBapHcTBa YCBiIOMMOE, IO BiACOTKOBI CTABKKM MOXYTh 3MiHIOBATHCE 1 LI€
BIIMBaTHME AK Ha 1oxoau TOBAPUCTBA, TAK | HA CAIPABEAIMBY BAPTICTE YACTHX AKTHUBIR.

VCBIMOMMOKUA  3HAYHI  PU3HKY, TIOB’43aHI 3  KONKBAHHAMM  BiACOTKOBMX CTABOK Y
BUCOKOIHQALIHHOMY CepelioBMull, fAKE € BAACTHBMM AN diHaHcoBoT cucTemn YKpaiun,
KEPIBHHLTBO TOBAPHCTBA KOHTPORIOE YaCTKY aKTHBIB, PO3MIILEHHX Y GOproBux 30608 A3aHHAX Y
HaNiORANRHIH BafloTi 3 (IKCOBAHOK BiACOTKOBOW CTaBkol. KepiHuurao ToBapucTea 3aiiicHioe
MOHITOPHHT BiACOTKOBHMX PHIMKIR Ta KOHTPONFOE X MaKCHMANBHO NPUNYCTHMMUI poamip, V pasi
3pOCTaHHA BificoTkoBMX pu3nkie Toeapucteo Mae Hamip nosfyeatvca Goproeux piHaHCOBUX
IHCTPYMEHTiE 3 (IKCOBAHOIO  BIACOTKOBOK  CTAaBKOK. MOHITOPHHT  BIACOTKOBHX pPH3NKIB
3MIACHIOCTECA IIAXOM OLIHKH EBINMBY MOKIWBHX 3MIH BiACOTKOBMX CTAsOK HAa BapTICTh
BLACOTKOBHX (hiHAHCOBUX IHCTPYMEHTIB.

7.3.3. Puzux nixeionocmi
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Pusuk NiXBigHOCTI — pH3WK Toro, mo TOBapHCTBO MaTHME TPYAHOUNI MPH BMKOHAHHL

‘4 30608’ 13aHE, NOB’A3aHuX i3 (iHAHCOBAMM 30608’ I3aHHAMM, IO MOTAWAIOTECS LWAAXOM TOCTABKH

rPOLEOBUX KOWITIB a00 IHMOro GHAHCOBOTO AKTUBY. !
ToBapHCTBO 3AINCHIOE KOHTPONB JIKBIAHOCTI LUIAXOM NARHYBAHHA TOTOYHOT JNIKBIAHOCTL.

E ToRAPUCTBO aHAMI3YE TEPMIHU IITATEXIB, K] NOB'S3aHi 3 AeBITOPCHKOWD 3a00propaHicTIO Ta IHWUMA
3 piHaHCOBMMM aKTHBAMK, 3000B’A33HHAMM, & TAKOX MPOTHO3HI NOTOKM TPOUMIOBHX KOWITIB BiA
A onepariinol JIAMBHOCTI. L.

4 74. Yopaeainna xaniraaom

TOBAPHCTRO 3AIHCHIOE YIPABAIHHA KATITAJIOM 3 METOIC AOCATHEHHA HaCTYNHUX IincH:

e 36eperti CIpoMoXkHicTe TOBAPUCTBA TIPONOBXKYBATH CBOKY HiANBHICTE Tax, MO0 BOHO i
Hagani zabesneyyeano A0Xim @A yyacHukie TopapucTBa Ta BUNNATH  iHIIAM
3aliKaBAEHHM CTOPOHAM; 3

. 3a6e3neuntH HANEXKHHI NpUBYTOK YYaCHUKAM TOBApHCTBA 3aBASKH BCTAHOBACHHEO LIH Ha
nocayry TORBAPUCTRA, IO BILNOBIAAKOTEL PIBHIO PU3HKY. t

Kepisuuureo ToBapucTea 34iACHIOE OTASA CTPYKTYPH KamiTany Ha mopiunii oCHOBL. IIpH

LULOMY KEPIBHMLTBO aHA13Ye BAPTICTH KaiTaly Ta NPUTaMaHHi fioro CKIanesuM pu3Hky. Ha ocHosi
OTpHMaHWX BUCHOBKIE TOBapuCTBO 3AIMCHIOE pPEryMIOBAHHS  Kamitamy MNAXOM 3aMy4YeHHH

4 nopatkoBoro kamitany abo (iHaHCYBAHHA, a4 TAKOK BHIJIATH AWBIZEHAIB TA fOFALICHHA iCHYIOUMK

No3HK. :
Kanitan TosaprcTea ctanom Ha 31.12.2016p. cKNAZaEeTeCs 3 BIACHOrO KalliTany B 3aralbHOMY

4 oficazi -6 TuC.rpH. , WO BKModYae B cebe: craTyTHuE Kamitan B 06c#3i 7 000 THC.TpH.

HEPOITOAITeHUH NPUBYTOK —9 THUC.TPH., pesepBHUl KamiTan 3 THC. TPR Ta BUNy4eHuii karnitan 7 000
THC. FpH

1.5. Iogii nicas banancy K

Kepisnuurso ToBapMcTBa BCTAHOBIKOE MOPALOK, AATY mianwcy driHaHcoBol 3BiTHOCTI TAa oci@,
MO MAXTE NOBHOBAXEHHA i MmianKcy. [IpW cknagarHi (pinaHCOBOT 3BITHOCT! TOBapHUCTBO BpPaXoBYE
noajil, uo BiAdYITHed meas 3BITHOT AATH Ta BIAoGpaxae TX ¥y $iHAHCOBIH 3BITHOCT] BIANOBIAHO AO
MCBO10. Kopurytoui rioali cBiguaTh npo ymoBH, 1O ICHYBafM Ha KIHEUb 3BITHOTO mepiody,
HEKOPHUTYO3I — ¢BIA¥ATH MPO YMOBH, W0 BUEKMKAN DIiCNA 3aKiHUEHHA 3BITHOTO mepiony. TosapicTso
KOPATye noKasHruKyW QiHaHcoBOl 3BITHOCTI y pasi AKINO NOAIT MICNA 3BITHOT AaTH € TakuMu, 110
KOPHTYBAHHA TIOKA3HMKIB € HEoOXiZHMM (MOB’'A3aHI 3 NIATREpMXEHHsM a0 CNpOCTYBaHHAM
ofcTaByH, ICHYIOYNX Ha 3BITHY JaTy & TAKOX OUIHOK i CYIKeHb KEPIBHULTBRA, 3HiACHEHNX B YMOBAX
HEBU3HAUCHOCTI i HETIOBHOTH IHGOPMALT CTAaHOM Ha 3BITHY BaTy). TOBAPUCTBO POIKPUBAC XapaKkTep
TAKUX DOAIH i oUiHKY iX (iHaHcoBHX Hacmixie abo KOHCTATYE HEMOMKIUBICTb TaKoOi ANA KOWKHOT
CYTTEBOI KaTeTOPIl HE KOPUTOBRHKX NOAiN, o Biabymmcd nicns 3siTHOT paTh.

MMicna spiTHO! HaTk He BinGynoca iCTOTHMX noAill, AKI CYTTEBO BILIUBAIOTE Ha PO3YMiHHA
¢iHancoroi 3BiTHOCTI TORAPHCTRA.

7.6. 3aTBepaxenun GpinancoBmx 3BiTiB
Lli ¢inancori 3BiTH 3aTBepMXKeHI T4 JOMYWEH]

L
o

A0 wybaikawii (ONPHITIOAHCHHA) AMPEKTOPOM

"

AupexTop & ’ Casuyk JLIL

Toaosxuii Syxranrep

Uiy 360pie 3acHoBHUKiB Big 02.02.2017p.
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